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THE MONEY MARKET. 


THE money market has remained throughout the week in 


a state of suspense, and the last Bank return is not calcu- 
lated to make it any more assured. That shows a further 
reduction in the reserve, which now amounts to little more 
than 10} millions. In the present state of trade this is, 
no doubt, sufficient for our home requirements, because, 
although gold will be leaving London for the pro- 
vinces, what goes now will come back again 
before many weeks are over. But while adequate 
for our own needs, the reserve is clearly not sufli- 
cient to supply a foreign demand for gold as well, and unless 
that is arrested a further advance will have to be made. 
At present, the probability appears to be that the 3 per cent. 
rate will be sufficient to check exports, except, of course, such 
as those to Egypt, which must be made in any circumstances, 
The foreign exchanges, it will be seen from the subjoined 
table, are now all more favourable to us than they were 
before the rate was {fadvanced. The movement, however, 
has not been so decided as to dispel apprehensions of a 
continuance of the drain which has gone on persistently for 
months past. And the market is thus sensitive and waver- 
ing, sustained on the one hand by the apprehension that 
the Bank may have to take further measures for the pro- 
tection of its reserve, and yet all the while inclined to droop, 
because of the slackness of the demand for money. 
Bank Rate and Market Rare. 
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AN EXHAUSTED CONTROVERSY. 


PARLIAMENT meets next week, and the wordy warfare of the 
recess—to the unspeakable relief of the combatants and 
their critics—is drawing to a close. As we look back upon 
the ceaseless agitation of the last two months, it 1s impossible 
for the most sated onlooker to deny that it has had its im- 
pressive features, and that it has been conducted upon both 
sides with that happy mixture of combative enthusiasm and 
good-tempered forbearance which it is the habit of 
Englishmen to display in their keenest political struggles. 
Until the unfortunate outbreak of rowdyism at Birmingham 
this week, it might have been safely asserted that from first 
to last the right of public meeting had nowhere been 
invaded, or even threatened. That deplorable incident, the 
responsibility for which Liberals, no less than Con- 
servatives, should insist on bringing to light, stands 
alone, and notwithstanding Lord Randolph Churchill's 
mischievous recommendation to his followers to 
undertake a policy of reprisals, it is not likely 
to be repeated or imitated. Nor can it be disputed that a 
great many good speeches have been made, and unexampled 
ingenuity shown in giving a new dress to familiar and 
hackneyed arguments. Mr Gladstone and Lord Salisbury, 
in particular, have displayed oratorical resource and fertility 
which, when due allowance has been made for theconditions 
under which they have been compelled to speak, has rarely, 
if ever, been excelled. But, in our judgment, the most 
satisfactory thing about the agitation has been the proof 
which it has afforded of the living interest of the people in 
the fortunes of the Constitution and the conduct of public 
affairs. It may suit the purpose of party critics on either 
side to question the genuineness of their opponents’ demon- 
strations. Conservatives may detect in the back- 
ground of the great Liberal meetings the wire-pullers of 
the Caucus, and Liberals may see nothing in the Con- 
servative “picnics” but artificial and purchased enthusiasm. 
But theseare the distorted views of people who are more 
zealous for the triumph of their own faction than for the 
character of the nation to which both alike belong. What- 
ever difference of opinion there may honestly be as to the 
relative amount of popular support which the two agitations 
have attracted—for our part, we have little doubt that the 
Liberals have much the best of the comparison—no fair- 
minded observer can question the reality andthe spontaneity 
of the feeling, which in almost every locality has stirred the 
great bulk of the people, and which has provided for the 
party orators in all the large centres of population immense 
and enthusiastic audiences. This widespread and wholly 
disinterested cultus of politics is the salt which preserves 
democratic institutions from corruption. So long as it is 
to be found, we have no reason to fear the paralysing and 
degrading domination of the professional politician and the 
party machine. 
_ But though the agitation of the last two months has had 
its compensations, it has long been abundantly clear that 
upon the main question at issue discussion is exhausted, and 
the arguments closed, The numerous speeches of the pre- 
sent week bear unmistakable witness to the wearing out of 
the controversy. Sir Stafford Northcote, whose good- 
humoured references to the discreditable treatment which 
he received at the hands of the Birmingham roughs show 
admirable temper and taste, has been driven, as happened 
to him once before, to coquette with the Fair Traders, Lord 
R. Churchill, who assumes the liberty to change his opinions 
every few months, has devoted himself at Birmingham to 
praising the Constitution and the House of Lords, varying 
the entertainment from day to day by abuse of the Home 
Secretary and eulogy of Sir S. Northcote. Sir Charles 
Dilke laboured in vain at Oldham and at Manchester to 
infuse new life into the dispute. The agitation, in fact, 
only survives because it is being constantly diverted from 
its original purpose, and directed to interesting, but still 
wholly collateral and irrelevant, questions, such as the 
policy of the Government in the Transvaal, or the merits of 
the House of Lords as a Second Chamber. Upon the 
matters of Franchise and Redistribution there is, to all 
appearance, an almost absolute agreement of opinion. Both 
parties profess to desire before all things the enfranchise- 
ment of the county householder. Each declares that it 
cannot but gain by any honest scheme of redistribution, and 
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small, 
public opinion would be so keen to detect or so quick to 
punish, Nor can any enterprise be well conceived which 
would present more insuperable practical difficulties. There 
areurban as well as rural Conservatives, and rural as well as 
urban Liberals, and it is acomplete mistake to suppose that } 
by giving an artificial preponderance to one or the other 
element in the population permanent party advantages can 
be easily secured. This being so, it appears to us that the 
Opposition ought to be content with the offer which 
has_ been 
the 
to the character of their Redistribution Bill, and to pledge 
themselves to its immediate introduction. 
in power, they have an undiminished majority in the House 
of Commons, and they are therefore entitled, according to 
constitutional usage, to a controlling voice in matters of 
legislation, no less than in matters of policy. If there were 
any reason to suppose that they were meditating a piece of 
trickery, the House of Lords would be justified in taking up 
an obstructive attitude. 
there were primd facie grounds for such an imputation, the 
Government offer in advance to satisfy their opponents that 
it is unfounded. 
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that it is both its interest and its duty to compel the 
adoption of such a scheme by Parliament without delay, 
The sole point to which whatever remains of substance in 
the controversy has been reduced is this: Who shall have 
the last word in settling the details of redistribution—the 
Conservatives, through the House of Lords, or the 
Liberals, through the House of Commons? If the Fran- 
chise Bill is passed first, the House of Commons, through 
the leverage so secured, will practically control redistribu- 
tion. If the Franchise Bill is hung up, the Lords will 
practically control redistribution. The question is not in 
reality nearly so important as it sounds, for the simple but 
sufficient reason that the power of either House to give 
a party impress to the scheme is almost infinitely 
There is no form of political dishonesty which 


made, 
Government, 


and repeated 
to 


on the part of 
give satisfactory assurances as 


The Liberals are 


But in the present case, even if 





THE CONGO AND THE NIGER. 


We do not see why the English Government or people 
should take umbrage at Prince Bismarck’s summons of a 
Congress, to settle the position of the European States on 
the Congo and the Niger. 
the action of Germany cannot be dictated either by enmity 
to England, or friendship to France. Prince Bismarck is 
looking out for German interests, as he always is, and as is 


Those affairs want settling, and 


his primary duty to do. He is not going to “annex” 


either the Congo or the Niger, or to plant colonies upon 
either river, or to do anything except secure right of access 


for his traders, and a share probably in the right of levy- 


ing duties; and in securing those things he must also secure 
them for Great Britain. He is struggling to acquire trade 
advantages, and desires entrance to savage regions, where 
trade, though irregular, is profitable, but finds that Eng- 
land and France and Portugal have been beforehand with 


him, They possess all the available commanding spots 
except those upon the great West African river systems, 
which may be malarious and savage, but open up immense 
and hitherto unexplored territories. The French threaten 
to occupy much of the Congo, and do occupy much of the 
Niger system—for these are not merely rivers, but groups 
of rivers, hands, as it were, each ending in a wrist—and the 
Prince’s reflection is of this kind, Where the English are 
the Germans can go. The Germans trade on the Thames 
and the Hooghly as freely as on the Rhine, as freely a8 
Englishmen do, and have nothing to complain of, except 4 
certain want of prestige and place in native eyes. Where, 
however, the French go the Germans cannot go. They are 
shut out by preferential duties, and are, besides, treated 
with disrespect. It is better to place German rights 
beyond controversy, and the best way to do this will be to | 
call a Congress, and place the two great rivers under an 
International Commission, which shall perform police 
duties, and levy the taxes needful for the protection of the 
rivers, and see that no State shuts out the rest of the 
world by exorbitant protective duties, and, in fact, be to the 
rivers what a paramount Power would be. Therefore 
Prince Bismarck, having great ascendancy in Paris, and being 
on intimate terms with Great Britain, calls a Conference to 
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sit in Berlin, and settle the government of the two rivers, 
and the formalities which shall indicate that a European 
Power has taken possession of any territory on their banks, 
the theory being evidently that in West Africa natives have 
\| no political rights. : . . 
We see no reason to object. Prince Bismarck cannot 
ropose to hand over the territories drained by the Congo 
and the Niger to France, for if he did he would exclude 
German trade; and he cannot propose to annex them him- 
self, for he would be outvoted by France and Britain ; and 
what other proposal can do us any mischief? We do not 
want new territorial right on those rivers. Beyond a 
depot or two, where we may store produce and set up fac- 
tories in safety, and afford asylum to our friends, we have 
no wish for territorial acquisitions. We have too much of 
West Africa already, too many places to guard, too many 
black kingdoms to control, too many “colonies,”—that is, 
petty dependencies—to protect, and retain under some sort of 
civilisedorder. What we wish for is a really free trade, quiet 
entrance to the great rivers and the ports on their banks 
without obstruction, without fighting, and without the pay- 
mentof exceptional duties. Internationalisition would secure 
us all these things socompletely, that we venture to say if this 
is, as is rumoured, the scheme to be adopted, Great Britain 
will in five yewrs possess all the profitable trade upon the 
Congo and the Niger. The International Commission 
would control pilotage, lights, quarantine, and all the other 
matters which afford such excellent pretexts for taxation, 
would prevent piracy, would stop fighting within shore, and 
would, in fact, turn the two rivers, as a similar commission 
now turns the Danube into arms of the sea. We could 
wish nothing better for trade purposes; for even if Ger- 
many, and France, and Italy, and Holland, and Portugal 
occupy territories and call them colonies, and make wild 
expeditions into the interior, that, if the rivers are free, is 
all our gain. Nothing can be better for a maritime and 
trading people than the conquest of a savage state by a 
civilised one, for a new and safe market is opened at once, 
just as it was at Saigon. All that is necessary is free access, 
and this is precisely what internationalisation secures, as 
Lord Granville perceived when he proposed to make the 
Portuguese Government, as a powerless Power, the Inter- 
national Commissioner of the Congo. That was exactly his 
proposition, defeated by the jealousy of the French, and it 
is not the least the worse because it has been taken up by 
a negotiator of whom the French are afraid. If, indeed, 
We possessed great territories on the banks our rights might 
be piaced in question by the mere fact of a Conference, 
though we hardly see how. But this is not the case, our 
furthest claims, and even these are not quite official, being 
based rathey on our mercantile position in the Niger than 
on any terzitorial sovereignty. 
There is, indeed, one,‘and a serious objection to the inter 
nationalisation scheme, but then it is also an objection to 
any scheme whatever. A Commission of that kind is very 
likely to break down, and leave the Powers concerned more 
jealous than they are. The Commissioners become puncti- 
lious, their work grows in their eyes, and they end by 
believing that the States they represent have no interest 
equal to those upon the river. Those States, again, because 
they are inattentive, make a point of [supporting their 
Commissioners, and exchange notes, which in unfavourable 
circumstances become more and more hostile. It is known 
that this has happened pretty frequently upon the Danube, 
and that the Commission has been kept together partly by 
British impartiality, Great Britain wanting nothing but a 
clear road, and partly by main force, that is, by the con- 
viction of Russia and Austria that if the Commission broke 
down war would ultimately be unavoidable. An Inter- 
national Commission always quarrels, but, then, so do 
national Consuls with much more bitterness and zeal. The 
Commission has an umpire, Europe, and the Consuls have 
hone, while the latter are anxious for a personal importance 
and visibility which the Commissioners know will not in 
he, case fall to their lot. So long as Germany sits at the 
tead there will be no wish for war; and if peace can be 
eka twenty years interests will grow up of a kind 
ao will make any commotion seem, both to the commer- 

and financial interests of the three great States concerned, 
emperinent is well worth trying, more 
when all French agents appear to 


most inexpedient. The 
especially at a moment 
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think it their duty to quarrel with all English agents, and 
drive both peoples to the verge of exasperation. If we must 
quarrel, so be it ; but let us at least have some more reason- 
able ground than a fancy that, because all Europe agrees to 
perform police duties on the Congo and the N iger, there- 
fore British trade with the countries drained by those os 
rivers will suffer detriment. It will, on the contrary, so i 


ong as the scheme can be made to last, gain great advan- 
ges. 








THE CONVERSION OF THE NATIONAL DEBT. ae 


Tue period during which the holders of the 3 per Cent. petty 
stocks were offered the option of converting into 2} or 27 3348 
per Cents. has now expired; and the reponse to the Chan- 
cellor of the Exchequer’s invitation has certainly fallen : 
much short of our expectation. In all the amount of stock Et Fae 
converted under the recent notice has amounted to Wes 
21,648,0002, but of this total 11,962,0007 was converted on r. bh 
account of public departments, and no more than 9,686,000/ hae 
on account of private holders. To this negative result the 
hostility of bankers to the scheme has greatly con- 
tributed. As will be seen from tabulated statement 
in our Banking Supplement, our banks are large eid 
holders of Consols themselves, and they also exert ie t 
a great influence over private holders. And when they +n 
decided to refrain and to advise their clients to refrain oe 
from converting, they did much to render problematical the t del 
success of the optional conversion. Why the banks should 
not look with favour upon Mr Childers’ scheme it is easy to eae 
understand. It would, if carried into effect, not only Bit 
involve a reduction in the return of theirpermanent invest- . 
ments, but also a diminution in the profit they realise from i 
the temporary investments in Government stocks they ; ai 
are in the habit of making when they happen to have a 
surplus of money. Si 

This very natural disinclination to have their income reduced 
is not, however, the objection to the conversion scheme to 
which they profess to attach most weight. What has mainly 
influenced them, they say, is the fear that, by converting 
into a stock which, like the Two and a-Half per Cents. at 
present, is of limited amount, they would diminish the 
efficiency of their reserves, as these would then be held in 
securities which would not command the same wide and 
ready market as Consols. But if this were really “+ 
their chief fear, it is one which they themselves could & 
easily have dissipated. They had only to accept 
Mr Childers’ offer, and thus set an example which private 
investors would have been prompt to follow, and the 
market for the Two and a-Half per Cents. would have been 
immediately widened to an extent sufficient to satisfy all ‘ 
their requirements. Besides, if a consideration for their 
reserves were really the motive that has influenced the 
banks, how are they to justify the advice they have given to 
their clients. For the ordinary investor there is no question ’ 
as to the marketability for the Two and a-Half per Cents. 
That is already ample for all their needs, and if it be the e 
case that only the narrowness of the market has kept the “4 
banks from converting, what good reason can they show for 
keeping back others for whom the market was certainly 
wide enough. ‘ 

Now that the time for accepting Mr Childers’ offer has 
passed, there is little use in reiterating what we have 
already urged more than once in its favour. Those 
who have closed with it have, it appears to us, 
acted much more wisely than those who have rejected 
it. They have obtained, on decidedly favourable terms, 
a security which is certain to rise, and which may 
rise quickly in market value, and they have freed them- 
selves from all anxiety as to the future. The question of 
more immediate interest now, however, is not what holders 
have done, but what Mr Childers will do. In some quarters new 
there seems to be an impression that, as the offer of 8 per a 
cent. premium on the Two and a-half per Cents. has failed to ae | 
prove as attractive as was , the Chancellor of the : 
Exchequer will now offer somewhat better terms. The is 
wish, however, must be the father to this thought. Such a S 
course would not only be unjust to those who have already 
converted, it would also defeat its own ends. Once let it be 
understood that by holding back better terms can be gained, 
and everybody will hold back. Whatever else Mr Childe 
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may do, this he certainly will not. Nor, we think, is he 
likely to take the advice that has been freely tendered to 
him, and simply fold his hands and wait, in the hope that 
some better opportunity may present itself. From the 
beginning he has given it to be clearly understood that, 
while preferring to give holders of Consols the option of 
converting, he did not intend the success of his scheme to 
depend upon the exercise of that option. Over and over 
again he has emphasised the fact that behind the offered 
option there are powers of compulsion which may and 
would be used if necessary. And having gone so far, he 


is bound to show that he was not speaking without | pa 


warrant, or simply endeavouring to work upon the fears of 
the timorous. 

And as Mr Childers is bound to go on, he had better, it 
appears to us, move boldly. He must by this time have 
fully thought out the scheme of compulsory redemption 
which he aims at carrying through, and the best course he 
can follow is to submit that at the earliest possible opportu- 
nity to the judgment of Parliament. This he can do under 
much more favourable conditions than obtained when his 
proposals were first brought forward. Then there were 
serious doubts as to whether the power of compulsory 
redemption really existed, or whether, if the stocks were 
really dealt with at all, they could be treated otherwise than 
asa whole. Both those moot points have, however, now 
been decided, and it is no longer disputed that the right of 
compulsory redemption at par does exist, and that as regards 
the stocks in question, the only restrictions upon its exercise 
are that the redemption shall not be begun until 
after the expiry of one year’s notice, and that 
not less than 500,000/ shall be repaid at any one time. 

The issue to be brought before Parliament has thus been 
practically narrowed to this one point, “ Is the credit of the 
British Government such as to enable it to borrow at less 
than 3 per cent.!” and that question the list of market 
prices has already answered in the affirmative. If, there- 
fore, the Government submit a practical scheme of conver- 
sion, Parliament will be, in a manner, bound to accept it. 
To do otherwise would be to insist upon a waste of public 
money. 





THE POSITION OF THE GRAND TRUNK OF 
CANADA. 


AN analysis of the Grand Trunk report is scarcely calcu- 
lated to encourage the shareholders. The main facts made 
known at the time of the dividend declaration were in them- 
selves sufficiently unfavourable, but the detailed accounts 
give a worse view of the position. The gross receipts for 
the half-year ended June 30 showed a decrease of 225,7191, 
or something over 12 per cent., as compared with 1883, but 
this loss would have been considerably larger had it not been 
for an extra 35,135/ received from the International Bridge 
Company, which was due apparently to an almost accidental 
accumulation of interest. The expenses, it is true, were 
reduced to a corresponding extent, that is,by the substantial 
amount of 147,3237; but then, on the other hand,the pre-pre- 
ference charges—interests, rents,c.—were larger by 25,9851. 


Hence the net balance only proved sufficient to barely pay 
the 5 per cent. dividend on the Grand Trunk First Prefer- 
enee Stock, and the 30 per cent. appropriated to the Great 
Western share capital fell short of the amount required by 
70,138, reducing the reserve to only 33,9211, But although 
these results are poor enough, they apparently would 

| ave been much worse had it not been for great enforced 
economy, which, although in this case perhaps necessary, 
is often apt to prove a dangerous policy. 


| The reduction in the expenses almost exactly corresponds 
| With the falling-off in the earnings, the percentage being 73 

r cent., or only about 1 per cent. higher than 1883. This 
rdportion is high, and the confident hopes which were 
| eitertained of a great improvement in this respect resulting 
ffém the fusion of the two companies have so far been un- 
fiilfilled. But, apart from this, it is interesting to see where 


Senastllivennaiad 


1| so large a gross saving has been effected. This is shown by 
y the following. figures :— 


HAt¥F-YEAR ended Jnue 30. 


1884. 1883. -—Decrease.——, 

£ £ % 
Permanent way ...... 143,650 217,270 73,620 ... 336 
Rolling-stock ......... 534,520 586,680 52,160 ... 88 


The reduction in the expenditure on rolling-stock partly 
admits of explanation. Not only have wages been cut down, 
but, owing to low prices, especially as regards coal, a very 
considerable saving has been effected in fuel, &c. At the 
same time, there has been a great strain to make bothends 
meet. For instance, the usual renewal charges have been 
ssed over, and we note that much less has been done 
under the head of repairs. Increaced cheapness of labour 
and materials also accounts for part of the reduced expendi- 
ture on the permanent way, but only in part. In this 
direction it would almost seem as if things had been allowed 
to run down decidedly. This is always dangerous, and 
especially in the case of the lighter built American railways, 
where perishable wooden bridges, &c., require constant 
repair, and renewal. But what makes these figures signifi- 
cant is the fact that the amount of traffic was not sufliciently 
smallcr to properly allow of any very material saving. A 
few figures bring out this fact very clearly. 


Hatr-YEAR ended June 30. 
-—Decrease.—, 


1884. 1883. Gross. % 
Total train mileage...... 7,080,000 ... 7,144,000 ... 64,000 ... 0°8 
No. of passengers ...... 2,114,000 ... 2,139,000 ... 25,000 ... 10 
Tons of freight............ 2,855,000 ... 2,954,000 ... 99,000 ... 3:3 


The train mileage is practically unaltered ; the passenger 
and freight traffic have fallen off in volume, and 3} per 
cent. respectively, while the decrease in the receipts from 
the same sources is about 7 and 14 per cent. Lower earn- 
ings, in fact, have been due almost exclusively to lower rates, 
The passenger traffic has suffered to some exteni in volume 
from the depression in trade, which has checked immigra- 
tion, but the receipts per passenger have fallen off from 
5s 4d to 4s lld. Freight receipts have diminished, owing 
chiefly to a smaller local business, which has suffered much 
by the failure of last year’s harvest in Canada. Local! busi- 
ness is always the most profitable, and its Joss has not been 
compensated for by a large increase in the “through” 
freights, which has no doubt been carried at unprofitable 
rates. As a whole, we cannot arrive at any other conclu- 
sion than this, that the necessities of the present position 
have led to a species of economy which consists in preserv- 
ing revenue at the expense of capital in the future, 


The capital account even now does not look very 
satisfactory. A sum of 195,7147 has been added to this 
account during the past half-year. It is true that the bulk 
of this consists of debentures issued to acquire the Welland 
Railway, but this constant expansion of the system by means 
of pre-preference issues of capital when the financial posi- 
tion of the company is so precarious scarcely seems prudent. 
On the one hand, the Grand Trunk is striving to make its 
monopoly complete in the lower provinces of Canada, while, 
at the same time, it enters into ambitious struggles with the 
great trunk lines of the United States. The former it 
may secure for a time, but it will be at the expense of 
having a vast and unprofitable mileage, which is scarcely 
likely to be remunerative for years, that is until the country 
grows up around it. The latter—a position to command 
“through” freight—is not worth the struggle, even to the 
great direct routes like the Pennsylvania and New York 
Central, and, therefore, how much less to the Grand Trunk. 
Apropos of this subject, reports have been circulated of 
further hostilities between the trunk lines, leading possibly 
toa complete break-up of “ pool” arrangements. In a 
quiet way the Baltimore and Ohio and Pennsylvania rail- 
roads have long been hostile. The former seeks direct com- 
munication with Philadelphia, in order to get thence over, 
say, the Philadelphia and Reading to New York. This 
would damage the Pennsylvania, which is therefore en- 
deavouring to check the extension of the Baltimore and Ohio, 
and the quarrel threatens the existing “pool” arrangements 
of the trunk lines. Similar difficulties, too, willalways occur 
at intervals. Artificial arrangements cannot be made to hold 
where the interests are so diverse, there is not half enough 
traffic for all, and there is no standard of morality. These uae 
other considerations prevent us from being very racer 
with regard to the near future, and the directors 0 
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the Grand Trunk are wise in not taking too optimist 
views. Later in the year and next sprirg some improve- 
ment may take place, for affairs can scarcely grow worse, 
but the indications at present are too slight to be in any 
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BRAZILIAN GUARANTEES. 


In writing on the finances of Brazil last week, we observed 
that the position and prospects of the guaranteed railways 
would require separate treatment. The responsibilities in 
regard to them already press heavily on an overcharged 
revenue, and the pressure is sure to increase. In the 
Budget of 1877-8, the total of guarantees was 175,650/. In 
1881-2 it had risen to 454,454/. For the current year the 
estimate is 852,940/, with a future liability raising the total 
to 1,788,790/. The guarantees may be divided into two 

sections, those prior, and those subsequent to the Law of 











1873. The results of the working of the first section are 
known, and the details should throw some light on the pro- 
spects of the second, The following railways, having a 
guaranteed interest at the rate of 7 per cent. for 90 years, 
form the first group :— 
Pay- 
Capital Annual ments. 
Guaranteed. Liability. 1883-4. 
Railway. £ £ £ 
San Paulo: :::....08 8B Gd 9% 2,650,000 185,500 Ue 
Bahia and San Francisco... 1,800,000 126,000 126,000 
Recife and San Francisco... 1,200,000 *80,282 23,744 
Tete: ih adhRine 5,650,000 391,782 149,744 


* Commuted. 


From this payment a reduction must be made, the 
Government receiving from the San Paulo Railway one- 
half the surplus net receipts over 8 per cent. on the 
guaranteed capital, which would reduce the total charge of 
the last fiscal year from 149,744/ to 85,0007. This result 
is entirely due to the satisfactory working of the San Paulo 
railway, which since 1875 has earned dividendsof 8 per cent. 
and upwards. The Bahia Railway, on the other hand, bas 


| 
| 


| always come upon the Government for the full guarantee, 


‘year to distribute more than 64 per cent. The Recife 
Railway earns part of its dividend, which is, and 
even with this help has only been able for one brief 
| however, reduced to 54 per cent., the guaranteed interest 


| being commuted by 80,282/, on an increased debenture 








capital. The following are the net earnings and disburse- 
ments of the three railways for the half-year ending 30th 
June last. 
£ 
SAN PAULO—Net receipts..............ccccssssccsscessenssesesesesees 153,888 
£ 
Debenture Gteret. «+0: i, sgeoccapenessessonessepsvsdes 20,625 
Dividend § per cent., and bonus 1 per cent., 
making 11 per cent. for the year ............... 120,000 
140,625 
I iri a 13,263 
The net earnings for the year were 340,614/, which, after payment 


of dividend and debenture interest, left a surplus of 79,364/. Of 
this balance, 64,300/ is due to the Government, being half of surplus 
| ®arnings over § per cent, 











£ 
Banta RatLway—Gross receipts ...........c+e+ee00e 39,352 £ 
WORMS GUAM oo cc3\oscces aivessccsdnpeeessacen 36,138 
3,214 
Guaranteed interest. .............ccccsccsnscececscseseeevesenseerens 63,000 
 :) Sa ace eens detans oer acer names 66,214 
Dividend at the rate of 7 per cent. ....... ceccccccsseesseeeeees 63,000 
Re ibe cediiiiiesscninliiochiabdbinkeidilsis.s 3,214 
i £ 
Rectrg RaILway—Net receipts ........c.ccsesceseceeee 34,397 £ 
Claim for guaranteed interest to make up 40,141/ 
See Uae aS ee sii tis Via csscdscidorondcadede’ 5,744 
ai -—— 40,144 
Dividend at the rate of 54 OE GUD vcncane nigecuiessnasiinaabis 33,000 
{ Dame 5. 506555 .. eS AE  b a. hobo 7,141 
This balance is applied to the debentures. The gross earnings of 
one were 140,186/, and the total charge on the Treasury was 
=, 4461, 


oe This charge has varied in recent years from 24,000/ to 
ooo perapnum. Both this railway and the Bahia Railway had 
ast year exceptional receipts from the catriage of railway material. 
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The new guarantees, which extend for thirty years only, 
and are also at the rate of 7 per cent.on a fixed capital, 
ate thus divided amongst the provinces :— 

Guaranteed 
4 Capital 

‘ Province. Railway. £ 
Rio de Janeiro ............... Campos and Carangola...... 75,000 
Pernambuco..............c0.s Great Western of Brazil ... 562,500 
I ewunkcthenitientbadmanaan CN tic cccconsccccccccces 675,000 
BOIG.......06000.-0....0008cavenedl Imperial Central ............ 1,462,500 
Minas Geraes .................. Minas and Rio ............... 1,816,875 
Santa Catharina ............... Donna Thereza ............... 613,238 
Rio Grande de Norte..... ... Natal and Santa Cruz ...... 618,300 
BEUOOD vivincsccensncccdviuncatdes MINNE cB hiss cc 2k. dns cic eee 512,212 
RUN I UNI sac ac aducia/decast San Paulo and Rio ......... 1,200,000 
Rio Grande do Sul............ Brazil Great Southern ...... 675,000 

Do Southern Brazilian............ 600,000 
Do Others projected............... 1,425,367 
Do Guarahin and Itaqui ......... 675,000 
DOOD ote isi cididedei PUN Bis ickkieds dice ccdcrdnee 889,508 

Little is known of their working so far. The Minas and 
Rio Railway, it is stated, had earned 1,500/ in excess of 
expenses to the end of July. The Imperial, Central, and 
Bahia made net earnings in 1883 of 2,889/, against a 
deficiency in 1882 of 898/, with net receipts for the first 
half of the current year of 3,766/, and the Great Western 
of Brazil is hopeful of clearing its working expenses; 
but in all cases the development must of necessity 
be slow. That railway construction ean be profitably 
carried on in Brazil we have proof in the success 
of the San Paulo line, and also in that of the Don Pedro 
Segundo State Railway. The latter, it is said, has earned 
8 per cent. on a capital expenditure of 10,000,000/. The esti- 
mated receipts are put down in this year’s Budget at 


432,073/ only. But that it can be designed without any hope 
of profit whatever can also be learned from the results 
shown by the Bahia and San Francisco line, which, having 
enjoyed a monopoly of traffic for a quarter of a century, 
scarcely makes gross receipts of 3 per cent. on its capital, 
and only occasionally covers its working expenditure. 

The point lies in this difference in results. The San 
Paulo Railway was, perhaps fortuitously, well planned. A 
work of engineering difficulty, it made the port of Santos 
by connecting it with San Paulo, and has been helped by 
extensions constructed by native capital. Both the Bahia 
and Recife railways were ill-planned. The idea was that 
the two should meet above the falls of San Francisco, and 
the inland district reached by the waterway. This con- 
ception may never be carried out, and the existing 
railways, which form the _ initial sections, have 
had to create their own traffic. They would never have 
been built by private enterprise. Nor do we think that 
private capital would have been forthcoming for many 
of the new lines. The concessions for the latter were dis- 
tributed amongst the provinces, as a matter of justice, if 
with doubtful judgment. Some of the lines must rely on 
reviving failing industries; whilst others, in opening up 
new districts, can only count on traffic of their own crea- 
tion. At recent meetings this element of weakness was 
naively admitted. The chairman of the Recife Railway 
thinks the directors should take credit for “‘ having improved 
the character of the surrounding territory.” The directors 
of the Brazil Great Southern find that “the concessionaires’ 
line located the railway disadvantageously, passing through 
swamps away from habitations.” The priiciple of these 
concessions is, in short, unsound. It ten:pts contractors to 
construct railways irrespective of any p:ospects of success, 
wLilst the directors are so many dummies, only superintend- 
ing the disbursement of the capital. And it follows that 
the whole authorised capital is expended. There is not the 
incentive to economy which would control the operations of 
a private undertaking. We may be sure, for example, that 
the bahia Railway would, in private hands, have been made 
at a less cost than the capital sum at which it now stands. 
The railways of the second group do not include all the later 
guarantees, raising the total, old and new, to a possible 
liability of 1,788,7907. Amongst others, guarantees on & 
capital of 3,000,0002 have been authorised for sugar 
factories. Two-thirds of these guarantees have already been 
allotted, one firm securing the disposal of a capital of 
560,0002. ‘The works will be built and the money spent 
vith or without a basis of profit. Thesystem of guarantees, 
commendable within limits, becomes unsound when thus 
perverted to reckless construction. And as it seems probable 
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that the Brazilian Budget, already overweighted, will be 
called upon to provide the full charges of the later 

ntees for some time to come, the financial position of 
the Government is the more critical. At least, it is clear 
that it would be suicidal to extend the system, and that the 
future development of the country must be accomplished 
by purely private enterprise. 





THE INTERNATIONAL CONFERENCE ON 
FOREIGN JUDGMENTS. 


Some months ago it was announced that England had 
accepted the invitation addressed by the Italian Government 
to the Powers to attend a Conference on the subject of foreign 
judgments, and as the meeting of the Conference is almost 
at hand, we propose laying before our readers a sketch 
in popular rather than in legal form of a subject which 
is at once interesting and of vital importance to the 
commercial community. 

It is interesting, even as a bare point of law, beeause 
Private International Law passes from the strict territorial 
limitation of municipal law, and works in a larger area, in a 
field quite unconfined ; in that special branch of its study so 
graphically called the “conflict of the laws,” it shows com- 
paratively the different methods of dealing with any one 
question which different customs, national prejudices, and 
changing sentiments have engrafted into divers national 
codes ; it touches lightly,too, on the customs, prejudices, and 
sentiments themselves. But superficial interest in these 
things ceases, and an engrossing study of them becomes 
necessary, when, under ever growing commercial relations, 


‘| the customs of one nation clash with the prejudices and 


sentiments of another, when these different methods of 
dealing with the same question are forced into violent con- 
trast, and when both nations claim in the special instance 
the right of applying their own remedial code. The final 
settlement of such questions becomes, therefore, of vital 
importance to the smooth and easy adjustment of com- 
mercial disputes. 

There has, been growing up in all countries, for 
the last hundred or hundred and fifty years, the growth 
keeping pace with the growth of commerce, a legal prin- 
ciple, according, under certain circumstances, full recognition 
to a judgment pronounced by a foreign court. This prin- 
ciple is bottomed in what international lawyers term 
comity. The comity of nations, which in this instance is a 
courteous recognition of the power of foreign courts (and 
English courts) to do their work properly, to act “ well and 
justly.” It involved no more than this, that the State in 
appeinting its judges selects them from among men trained 
to their profession, and, above all, from among honest men 
—men who are capable of deciding disputes brought before 
them without fear or favour, even if one of the suitors be 
analien. ‘The courts of this country,” said Lord Justice 
James, “ have no right, praising themselves, to say we will 
administer the law better and do more justice than the 
other court will. Courts must respect each other.” 

It must, however, be quite clear to everyone that the 
principle as we have stated it makes use of very vague 
terms; “ under certain circumstances ” leads the reader to 
inquire at once “ under what circumstances?” Ina country 
like England, where case-law reigns supreme, the layman will 
at once understand that the answer, or definition of the 
circumstances, can only be found in the study of the prece- 

dents which text-book writers have diligently digested. In 
certain foreign countries where codes are supposed to supply 
cut-and-dried answers to all the complex questions arising 
out of the muddle of human affairs, the layman will expect 
to find these circumstances scheduled. Unfortunately, 
however, digests differ rom digests, codes from codes, and each 
from the other. Under our own system, moreover, con- 
flicting decisions ‘make the work of the digestor almost an 
impossibility. And it is to evolve order out of this chaos, 
and to prepare a series of rules to be uniformly adopted by 
allthe States represented, either by incorporation into the 
body of their laws, or by the entering into treaties each 
with the other that the labours of the Conference is to be 
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It must be common knowledge to all men whose business 
entails relations with foreign houses, that there are certain 
rules (which, by the way, are almost universally acted upon) 
for applying the law to the determination of disputes eon- 
cerning foreign contracts; that in some cases an English 
court will have to interpret a contract by a foreign law, in 
some a foreign court will have to interpret a contract by 
English law. This interpretation of foreign law is one of 
the most difficult tasks which falls to the lot of judges to 
perform ; it is undertaken, however, and with the assistance 
of foreign experts a decision is arrived at, which is, of 
course, subject to revision by the appellate tribunals of the 
country. It is an admitted rule of English law, that if in 
such a case the foreign court has made a mistake (not a 
wilful mistake) in its judgment in its construing of English 
law, yet if that judgment comes to this country to be 
enforced, the English court will not rectify it, but enforce the 
judgment as it stands. This is only one of the many 
matters to be considered in this final settlement of the 
subject, and it may serve as an illustration of the immense 
importance which must attach to the labours of the Con- 
ference. 

Another important question is the conditions under 
which a judgmdnt, given by a foreign court, can be enforced 
against persons not resident in the country to which the 
court belongs. The law on this question is in a 
very confused state; not only do foreign decisions con- 
flict and differ from English decisions in the principles 
they lay down, but the English decisions are very 
far from satisfactory. This much, however, seems to be 
currently accepted by the English Court at the present 
time: there are certain cases in which an Englishman may 
be summoned to appear before a foreign court, and vice 
versa, but we are a long way from having ary categorical 
statement or definition of the cases which are equaliy 
applicable to both sides of the question, On the 
other hand, we find in our own Judicature Act a long 
list of cases in which a defendant who is out of the 
jurisdiction may be served with a writ, and in all foreign 
codes other lists of cases in which, in like manner, foreign 
defendants (including Englishmen) may be served with the 
initial process of their courts. These lists do not agree, 
and we constantly hear of indignant protests against this 
assumption of jurisdiction, not unfrequently coming from 
courts which are themselves empowered to deal in similar 
fashion with absent defendant foreigners. The indignant 
protest is the preliminary for the refusal to enforce the 
judgment, From this there hasresulted a most lamentable 
imbroglio, every country claiming to deal with such absent 
defendants as it sees fit, and to pronounce judgment against 
them, but,at the same time, refusing to allow its own subjects 
to be withdrawn from their own allegiance, and protecting 
them from the consequences of such judgments. Asthe great 
proportion of judgments which come to be enforced by courts 
foreign to those which pronounced them must have been 
given in suits commenced according to the rules te which 
we have just drawn attention, that is to say, in which the 
defendant has been served with a writ out of the jurisdic- 
tion a deadlock is the inevitable result, and to remove this, 
if possible, will also form one of the labours of the Conference. 

An agreement between the assembled Powers must be 
come to. First a schedule of cases in which absent defendants 
may be served must be drawn up ; secondly, a promise to 
adopt that schedule must be given ; thirdly, execution of 
judgments given in suits commenced in such cases must be 
guaranteed. The labour is indeed a great one, and it may 
serve to stimulate public interest here in it if we point out 
that the confusion and uncertainty resulting from the pre- 
sent system is as a two-edged sword, cutting both ways, 
affecting Englishmen who obtain judgments against 
foreigners, and Englishmen against whom judgments may 
be obtained by foreigners. 





BUSINESS NOTES. 


Tue Finances or Cyprus.—It is satisfactory to find that 


at length Cyprus has almost ceased to be a burden upon the 
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Imperial Treasury. In the fiscal year 1881-2 the revenue 
of the island fell short of the expenditure by 114,500/, and 
this deficit had to be made good by a Parliamentary grant. 
Both the revenue and the expenditure of 1881-2 were, 
however, exceptional, the former suffering from an 
abnormal falling off in the tithe receipts, caused by a disas- 
trous blight, while the latter was swollen by expenses 
incurred in averting a threatened plague of locusts. But 
although in 1882-3 the deficit was reduced, it still remained 
large. In that year the revenue amounted to 189,300/, and 
the administrative expenditure to 127,000/. There was 
thus a balance of only 49,600/ available towards meeting 
the Turkish tribute of 92,6007; and again the British 
Treasury had to be drawn upon, this time to the extent of 
43,000/, to make good the deficiency. Last year the result 
was much more satisfactory. The revenue, which was esti- 
mated at 178,400/, actually amounted to 194,100/, while the 
expenditure, whichjfigured in the estimates at 119,600/, was 
kept down to 111,7007. The surplus of revenue over 
administrative expenditure was thus 82,400/, and a grant of 
10,2002 will suffice to provide for the payment of the 
Turkish tribute. As showing the elasticity of the revenue, 
the High Commissioner reports that, “whilst the revenue 
derived from tithes, verghi, and sheep tax remains at mueh 
the same amount as before the British occupation, that 
derived from the Customs duties, notwithstanding some 
remissions, has increased more than 350 per cent., the 
Excise revenue has more than doubled, the Post Office 
revenue has risen from nothing to over 2,000/, receipts from 
salt consumed on the island have risen from 1,500/ to 
3,700/, whilst royalties on minerals, a new head of revenue, 
amounted last year to 1,613/; so that, whereas formerly 
the receipts from tithes represented about half the gross 
revenue, they now only represent one-third.” This is a 
decidedly encouraging statement, both as showing that the 
finances of the island have gained stability by a judicious 
extension of the basis upon which they rest, and also as 
giving evidence of a marked increase of commercial 
activity. And similar proof of increasing prosperity is 
afforded by the returns of the foreign trade, which are as 
follows :— 

















1883-4. 1882. 1881. 1880. 
£ £ £ £ 
Imports ............ 344,183 ... 336,512 ... 296,868 ... 272,663 
Exports........00+ 290,210 ... 276,129 ... 266,610 ... 210,065 
DORE. cri vexss 634,393 ... 612,641 563,478 ... 482,728 


Last year the foreign trade of Cyprus was very much 
affected by quarantine regulations and restrictions, and a 
growth in the teeth of such unfavourable conditions is 
evidence of a considerable amount of vitality. 


Sir Starrorp Nortucore on THE Income Tax.—In his 
speech at Liverpool the other night, Sir Stafford Northcote 
hardly made a fair use of the figures we recently gave with 
regard to the amount of the income tax levied during the 
past four years of Liberal and the previous four years of 


Conservative administration, What we showed was, that | P 


while in the four fiscal years ending 1880 the income tax 
payers contributed 29,000,000/ to the revenue, in the suc- 
ceeding four years they were called upon to contribute 
43,000,000 ‘Sir Stafford Northcote seemed to claim 
this as a proof that the Conservative Government 
was more economical than its successor has been. But, of 
course, it proves nothing of the sort. One reason why the tax 
was lower during the Conservativeadministration was that the 
Government, instead of paying its way, preferred to run into 
debt, and one reason why it has been higher under the 
Liberal rule is that the present Government hes not only 
been meeting all its own expenditure out of revenue, but has 
also, from the same source, been liquidating the debts of its 
predecessors. We certainly think that the income tax 
payers have been made to contribute more than their fair share 
to the expenditure of recent years, and believe it to be 
unfair that whenever any emergency arises the burden of 
providing for it should be laid upon a few, instead of all 
being made to contribute. But to say that the incidence of 
taxation may be improved is a very different thing from 
Saying that the amount of taxation in the aggregate is 
extravagant, 
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Tue Fravpuent Issue or Turkish Treasury Bonps.— 
According to the Eastern Express, the fraudulent issue of 
Turkish Treasury bonds, of which the discovery was made 
a few days ago, proves to be much less important than was 
at first thought. The bonds which have been palmed off 
upon the market are, it appears, a portion of the 5 per 
cent. bonds of the General Debt, into which the 2 per cent. 
Treasury bonds of 1872 were to be converted, 
and the circumstances under which they have found their 
way into circulation are thus explained by the Zapress :— 
“When the time for the exchange arrived, the requisite 
quantity of 5 per cent. bonds was printed and deposited at 
the Treasury. A certain proportion of the holders of the 5 
per cent. Treasury bonds availed themselves of the option 
of conversion ; a certain proportion did not. There there- 


fore remained on the hands of the Treasury a quantity of | 


unsigned 5 per cent. bonds ready to be signed and delivered 
to holders of 9 per cent. bonds, who might claim them in 
virtue of their option. As they were not so claimed, they 
remained in the hands of the Treasury. Their nominal 
amount is £178,667,880, and they were, of course, not 
included in the settlement under the Convention of Decem- 
ber 20, 1881, because they simply had reference to 9 per 
cent. bonds, which were included in that settlement. A 
small portion of these bonds has somehow or other leaked 
out of the Treasury ; how the leakage occurred, whether by 
theft or by some, as yet, unexplained mistake is not known. 
Their total nominal amount is between £715,000 and 
£116,000 ; their market value is consequently between 
£171,200 and £71,300. All the other bonds of the same 
category are safe in their lodgment at the Treasury.” 





Tae Fixancta Inriuence oF THE Unirep Strate 
Exections.—Although outwardly the indications may not 
be very pronounced, the success of the Republicans or the 
Democrats will undoubtedly exercise a decided influence 
upon commercial questions. Some subjects of very grave 
importance are, it is true, left out of discussion altogether, 
and others are dealt with guardedly. But one fact is 
decidedly significant, and that is the flatness immediately 
shown by the New York stock markets, when it was made 
known that the crucial election had not been a very decided 
victory for the Republican party. The latter are un- 
doubtedly regarded as the upholders of a laissez-faire policy 
in many financial matters. But public feeling upon many 
points touching the railroads is in favour of legislative 
action, especially as regards the “land grant” roads, some 
of which have legally forfeited their grants. These, and 
other similar questions would be very sharply treated by a 
Democratic Administration, especially with a President like 
Mr Cleveland. 


THe Care Diamonp Trave.—The efforts of the Cape 
authorities to suppress the illicit diamond traffic do not 
appear thus far to have met with much success. In order to 
ut down the trade in stolen diamonds, an Act was passed in 
1882, which provided for the searching of those at work in 
the mines, subjected to severe penalties unauthorised 
persons found conveying rough diamonds from one place to 
another, and gave the police very wide powers of search 
and arrest, so as to facilitate the detection of offenders. In 


the mining districts to which alone the Act has as yet been 


applied, its effect has been almost to put a stop to the buy- 
ing and selling of stolen diamonds. But the illicit traffic 
has not been suppressed, it has simply been transferred to 
other districts, which do not come underthe Act. Thus, for 
instance, at a recent meeting of the Cape Town Chamber of 
Commerce, it was stated that there were about twenty 
runners who habitually travelled between that town 
and Kimberley, bringing back with them stolen diamonds 
obtained from people working in the mines; 
andit isroughly estimated that the value of diamonds 
stolen and disposed of in this way amounts to about a million 
sterling a year. The remedy now proposed is that the 
Diamond Act should be extended to the whole colony. If, 
however, we are to judge from past experience, this would 

rove no more efficacious than the measures already applied. 
All that it would do would be to shift the basis of operations 
from Cape Colony itself to some of the neighbouring terr1- 
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tories, and if the mine owners are to be saved from loss, it 
will probably be rather through increased care and vigilance 
on their own part, than by tke aid of spec:al laws which 
astute rogues will find means of evading. 





FaiLures in Tae Unrrep fSrates.—We have received 
from Messrs R.C, Dun and Co, their usual quarterly 
statement of failures in the United States. In the three 
months ending September 30th, the number of failures 
recorded was 2,346, the aggregate amount of the liabilities 
being returned at 11,336,000/. During the corresponding 
period of 1883 the number of failures was 1,803, and the 
aggregate amount of liabilities 10,405,000/. Thus, the 
failures last quarter, although much more numerous than 
iith corresponding period o! 1883, apvear to have been some- 
what less heavy, the average being 4,830/, as against 5,770. 
To some extent, however, this decrease in the average 
liability must beattributed to the general fall in the prices of 
commodities. For the nine months ending September, the 
number of failures was 7,856, and the aggregate liabilities 
36,214,000/7, the figures for the corresponding period of 
1883 being 6,440 failures, and 33,652,0007 of liabilities. 


RAR LLL NE SS TS TTT a 


Wits anp Bequvests.— The Jilustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Right Hon. Somerset Richard Rawn Farnham, of Farnham 
Cavan 
Mr William Robert Mitchell, of the Stock Exchange, and 
of 14 North terrace, Camberwell............ ea ites mage 
Mr Thomas Browning, of Queen Victoria street 
Mr Macintosh Balfour, of 47 Bassett road, Notting hill...... 
Mr Henry Noel Courtney, of Glenview House, Freshford... 
Mr George Evelyn Seymour, of Clewer Hill House, near 
Windsor 
Mr Trew Jegon, of Chalvey park, Slough..................cc000 11,000 
The following are from the City Press :— 
Mr Alfred John Collier, of 184 Clapham road 
Mr Robert Dyer, of 38 Belsize square, Hampstead............ 
Mr John Beach, Sussex Cottage, Ossory road, Old Kent 
road 
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Correspondence. 


THE SOUTH AFRICAN COLONIES. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—In connection with your article of 4th inst., will 
you allow me to say, for the information and encouragement 
of holders of Cape stock and others not personally 
acquainted with the colony, that one great cause of the late 
trade depression there was the neglect of pastoral and agri- 

| cultural work by the farmers, and that the main hope of 
steady satisfactory recovery is the vigorous assiduity with 
which these farmers have returned to, and are now prosecut- 
ing, their proper callings. 
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When the increased demand for carriage of goods up 
country set in, principally through the great development 
| of the diamond mines, a very large proportion of the Cape 
farmers were attracted to “transport riding” by the 
immediately remunerative rates obtainable. It was no 
uncommon thing to find a farm deserted by all the able- 
bodied white men, away on the road “ Kurveying,” whilst 
the “lands” and stock were left without proper attention, 
The growth of breadstufts consequently fell off considerably, 
| Daring this period the exceedingly profitable results of 
ostrich breeding absorbed the attention, and much of the 


energy, of nearly all classes, and ultimately led to 
over-sp-cul: ion. great 
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i Meantime, the railway extensions you have detailed "had 
been making progress, and just about the time these were 
| able to take up the carrying trade over the principal long 
: routes, speculation in ostriches and diamond mining company 
shares collapsed, and the quantity of goods requiring trans- 
port was enormously reduced. There was comparatively 
little work, at very low rates, left for the carriers, and the 
farms they hadiso long neglected could not at once yield 





THE EKCONOMIST. 








[Oct. 18, 1884. 


them a living. Anyone who reads the 1883 Report of the 
Cape Irrigation Commission will see that farming property 
in the Cape Colony (particularly when it includes vine and 
tobacco culture) can be made a highly profitable industry, 
even without the partially “ protective ” import duties lately 
imposed, and there can be little doubt that when English 
capital learns to take advantage of the very remunerative 
returns awaiting the establishment of judicious irrigation 
works at the Cape, there will be such anincrease in the produc- 
tion of breadstuffs and other necessities and comforts of lifeas 
will save the colonists much of their present payments 
abroad for these, ensure a return of general prosperity, and 
enable the colony easily to bear its burden of debt.— Yours 
respectfully, X.Y. Z. 





MEXICAN FINANCE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Under this heading, the writer of your “ Business 
Notes,” after quoting from the Mewxican Financier, con- 
cludes with the following: ‘The English bondholders, 
mollified by the promise of a part payment of their claims, 
are again to open their pockets, so that the Mexican Govern- 
ment may dip deeply into them. We trust, however, that 
they are not such fools as they appear to be thought.” It 
is difficult to grasp the meaning of the above. Except by 
the addition of 2,750,000/, how is the Mexican Government 
to dip ceeply into the pockets of the bondholders? Of 
the object of this addition Mr Sheridan made no 
secret in his address to the bondholders, and what 
he said simply confirmed what appeared in the Economist 
of the 13th September, viz., that as 45 per cent. of the 
Customs is pledged till May next for the liquidation of the 
floating debt, principal and interest, the interval between 
now and then must necessarily be one of pressure on the 
finances of the Government, which therefore desired to have 
at its disposal the above sum. Mr Sheridan, however, 
added that it was greatly against the desire of President 
Diaz that any addition to the foreign debt should be 
incurred, and that if possible he would do without it, and 
cancel it. He also assured the bondholders that not one 
penny of it would in any case be placed in the European 
market within one year. As, therefore, the Mexican 
Government makes no secret of its position, and is appa- 
rently striving to do its best under the circumstances, it 
strikes me that the above-quoted remarks in your last 
number are undeservedly harsh and uncharitable.—I am, 
dear Sir, yours obediently, A BonpDHOLDER, 

October 12, 1884, 


THE GERMAN SUGAR BOUNTIES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—It is very generally taken for granted that the 
German bounties have caused that very rapid increase of 
the production of sugar which has had so large a share in 
depressing the price. In looking for facts to support the 
theory I have met with evidence against it. 

A factory in the north of Germany, not one of those 
recently established, with the full complement of modern 
appliances, but having been well kept up to the mark, cal- 
culates the actual cost of its production of raw sugar in the 
last fiscal year, including 7s 7d excise on 94 ewts of beetroot, 
and also including interest and sinking fund rate at atout 
22s per cwt. On a very moderate computation it cannot 
have sold its produce of that year at less than an average 
price of 27s per ewt. The bounty it has received being 
1s 5d per ewt,there would still be a profit of 3s 7d had there 
been no bounty whatever, and in this case the said factory 
would not have been prevented from making exactly as 
much sugar as it has done. There was still less to dis- 


courage it in the prices of raw sugar current at the time 
when its beetroot contracts for the year had to be made, and 
which ranged from 32s to 33s. Even at the corresponding 
time of the present year raw sugar was quoted 30s to 32s. 
With so large.and apparently so safe a margin as against 
the cost of production, a ‘timely abolition of the bounty 
could not have had the effect of restricting the arrangements 





_-__ 





Oct. 18, 1884. ] 


for this year. If we generalise from this example, as I think 

we may, it is to be apprehended that the premise from 

which the bounties abolitionists have drawn their fallacious 

conclusions is in itself a fallacy. T. 
Stettin, 15th October, 1884. 


THE PACKING OF INDIAN TEA. 
T0 THE EDITOR OF THE ECONOMIST. 


Sir,—Among the “Trade Notes” in your Supplement 
issue of last week was one with reference to a question 
raised by the Calcutta Syndicate of Tea Merchants, who 
propose that the Indian Government should adopt means to 
investigate into the cause of tea being injured from the 
packing in lead-lined chests. 


You very properly remark that this is a matter for the 
Indian tea growers themselves, who alone ought to bear 
the expense of a scientific investigation, if such is called for. 

But would you permit me to offer them a suggestion, which 
will cost very little to carryout? It is this, that in packing 
their tea they ought to make a closer copy of the Chinese 
method, China teais packed in lead-lined packages as well 
as Indian tea; but while the Chinese make a liberal use of 
fine silky paper to cover the sides and bottom of the lead, 
and also to lay over the top of the tea, the Indian growers 
use no paper whatever in their packing process. The leads 
of the Indian packages are thus more easily broken, and as 
the teas frequently have to be bulked, and invariably are 
sampled in London, the condition of the packages when they 
reach the dealer’s hands is quite sufficient to account for 
the deterioration of the tea.—I am, Sir, yours respectfully, 


Edinburgh, October 14, 1884. J.8. 


THE FARMER’S PREDICAMENT. 
TO THE EDITOR OF THE ECONOMIST. 


Sin,—When your correspondent “ W.” writes of a farmer 
“who used generally” to have 10 quarters of wheat per 
acre, one can scarcely avoid the conclusion that sacks are 
meant instead of quarters. I am sure there is not a farmer 
in England, and I do not believe there is one in the world, 
who “generally” grows such an enormous crop as 10 
quarters, or 80 bushels. I have known that quantity of 
Rivetts wheat to be produced, but only in very rare 
instances, although I have been accustomed to farm in one 
of the best heavy-land districts of England. In 1868, the 
most prolific year that I ever knew, a neighbour of mine 
grew 7 quarters all round, and that was reckoned something 
wonderful. He had never done it before, and has never 
approached such an average since. I doubt whether there 
are a hundred farmers in England who can show that they 
have produced an average yield of 5 quarters of wheat per 
acre during any ten years of their farming. Four quarters 
to the acre, I am persuaded, would be ample to set down as 
the average produce of the strong clay land of the country 
(a great deal of which is wet and poor) over a series of 
years. The figures given by “ W,” then, I maintain, are 
entirely fanciful, and simply misleading.—I am, Sir, 
yours, d&c., A Rertrep Farmer. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—When letters so misleading as that of your corre- 
spondent “ W.” find insertion in your influential columns, 
it is time that a common-sense contradiction of his state- 
ment should appear. If “W.” knew anything about 
agriculture in England he would be aware that the 
average production of wheat is under 30 bushels per acre, 
and that on the best cultivated heavy wheat lands it is very 
exceptional that over 54 quarters per acre is obtained ; 
therefore, to allow an inference to go abroad that it is 
possible to grow 10, or even 8, quarters to the acre, is as 
damaging as it is false. Your correspondent is also wrong 
in his caleulations of expenses. He adds the cost of carting 
and spreading manure, but forgets the value of the manure 
itself. On heavy clay land, however, it is not usual to manure 
directly for wheat, which should follow either clover or beans, 
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which have-been grown with a heavy dressing of manure— 
costing at least 5/ per acre. Hoeing, your correspondent says, 
should not be required; but no good farmer omits to hoe 
his wheat or heavy land, as the operation of hoeing pro- 
motes the growth, besides destroying the weeds. Now, sir 
farmers receive very little sympathy, and it is exceedingly 
irritating to them, after suffering from a series of bad 
seasons, followed by unprecedentedly low prices, to be told 
that they don’t understand their business, but ought to 
grow impossible crops, and, practically, that their mis- 
fortunes are owing to their own ignorance or neglect ; but 
I maintain that farmers, as a rule, know their own business 
best, and are striving with intelligence and energy to meet 
the adverse conditions under which they suffer. It is 
perfectly true that a great proportion of the soil of England 
does not produce as heavy crops as it is capable of pro- 
ducing, but this is to a great extent consequent upon the 
losses of late seasons, which have so reduced farmers’ capital 
that they have not the means to make the needful outlay ; 
but on well-farmed land I assert, from practical knowledge 
and long experience, that no such guantity of wheat can be 
grown as “ W.” states, and that his account of expenses is 
understated and misleading. I farm 1,000 acres, partly 
good heavy clay land, on which I grow in a favourable 
season 54 quarters of wheat per acre, and I venture to say 
that the best of heavy clay farms have not produced more, 
or so much, in an average of the last ten years. As to not 
growing wheat on lighter soils, I don’t agree with “ W.” 
either, for I find that on my light land 4 quarters of wheat 
(which I get) does not lose me more money than 54 quarters 
on heavy land. TENANT-FARMER. 











Foreign Correspondence, 





FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Oct. 16 


Desror. 
Oct. 16, 1884 Oct. 9 1884. Oct, 12, 1883. 
f e f e ft c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
NE sce sisdeatnc sdiesnd cee 8,002,313 54 ... 8,002,313 54 ... 8,°02,313 54 
Reserve of the bank and its 
WI oii cdi ck cadenctts 22,105,750 14 ., 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 .,. 4,000,000 0 
8 ial reserve ................. 11,997,444 16 11,997,444 16... 11,997,444 16 
otes in circulation............ 2,886,943,670 0 ... 2,869,9.8,:05 0 ...3,016,079,830 © 
Interest on securities 
ferred or deposited ...... 11,515,749 28 ... 13,248,330 14 ... 11,366,546 3 
Banknotes to order, re- 
ceipts payable at sight.. 32,226,930 27 ... 31,530,970 40 ... 32,220,619 82 
account current 
creditor .................. 120,179,998 8 ... 119,060,757 42 ... 87,872,732 49 
Current accounts, Paris...... 313,258,478 82... 293,271,935 32 ... 303,523,771 68 
Do branch banks ............ 48,347,361 0 ... 4%,159,555 0 ... 50,432,433 © 
Dividends payable .......... 2,879,478 0 .. 3,044,844 0 ... 2,874,850 O 
Discounts and sundry inte- 
Lisi L bs ciccbhccdeioseh ult 10,633,869 46 ... 9,874,711 73 ... 12,085,797 43 
Rediscounted the last six 
SIE casatapesies ciqcenies 1,980,°60 5 ... 1,980,050 5 ... 2,044,808 57 
Sundries .......... 26,524,322 §3 ... 26,513,657 85 ... 33,303,021 24 
Total  .............+-... 3,683,005,475 €3  ... 3,645,208,424 75 ... 3,780,359,722 10 
CksDITOR. 
Cash in branch t e f e t c 
eer ee 2,030,797,540 23  .., 2,082,753,702 66 -».1,990,194,549 4 
Commercial bills overdue ... 531,018 55... 370,661 68 ... 177,171 5 
Commercial bills discounted 
in Paris not yetdue ... 243,167,663 11 ... 233,674,341 56 ... 445,754,658 3 
Treasury a aaa 900, 0 98,000,000 O ... iid 
Commerci i ranc 
Nn ~ caniilslegd 612,045,437 0 ... 493,431,009 0 ... 611,166,309 0 
m de ts of 
ae. sgineageys vo couneen* 4,407,000 0 ... 3,074,400 0 9,046,300 © 
Do in branch banks........ 181,300 0 .. 171,300 0... 2,330,100 6 
De in public securities ... 147,491,912 84 ... 146,830,310 39 ... 155,042,339 47 
Do by ch banks......... 146,035,177 0 ... 147,556,338 O ... 141,908,230 0 
Pea ca 
une 10, 
March 29, 1878) one 140,000,000 0 ... 140,000,000 © ... 140,000,000 0 
Government stock reserve... 12,990,750 14 ... 12,930,750 14 ... 12,980,750 14 
Do di JO....ccccccccceeeee 99,964,177 88 ... 99,864,177 83... 90,634,290 63 
Rentes Immobilisées (Law 
of June 9, 1857)..... : ames 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ 


Hotel and furniture of the 
bank and landed pro 


pervy branches .....c...0. 12,204,148 0 .. 12,063,736 0 .. 11,584,928 @ 

| af maneaeaaeh 4439,4610 25 .. 4,123,015 78... 4,397,721 72 

a Si = A Pani 11,907,444 16 ... 11,907,444 16 ... 11,997,444 16 
Gente chine risdeounnieon 62,872,496 47 ... 58,317,187 50... 44,140,366 40 
iB .nscccsricincadeion 3,683,005,475 63 ... 3,046,208,424 75 ...3,780,850,722 26 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 
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INCREASE. francs. DRcREASF. francs, 
CBO i. sco 000000080 0sc0vncesss~ 17,025,565 | Cash ... ers 
Treasury account ..........00.. 1,119,241 
Private deposits .. ............... 20,174,349 
Discounts ......00506 cesceseee- oe» 34,107,750 | 


Money for discount is a little firmer, as the mid-monthly 
settlement is in progress, but bills are still taken freely at 24 
per cent. The Crédit Foncier loan has not brought any cash to 
the Bank, as most of the subscriptions in Paris were made 
through the financial establishments, which have paid the 
instalments by transfers. The London exchange is weaker at 


25f 20kc. The cash reserve in to-day’s return was composed as 
under :— 
Oct. 16. Oct. 9. 
francs, francs. 
GEE. csccovccsccesenenese = 1,055,046,817 .... 1,056,711,795 
BREE... c0000s.cccree000 ~ 1,025,750,723 ..... 1,026,041,907 
Total .....cccrees 2,080,797,540 .... 2,082,753,702 


Bourse securities have been heavy during the week, the 
success of the French at Chu not having effaced the bad impres- 
sion caused by the defeat at Timsui. The position of the 
Ministry is considered as very precarious, and there are doubts 
whether it will survive the coming debate on the credits for 
the war in China. The following were to-day’s closing prices :—- 


Par. Oct. 16, Oct. 9. 
f fs fs . 2 

Three per Cents.......... 100 .. 77 974... 78174 - 020 
Redeemable Threes ... 100... 7930 . 79 474 -— O 174 
Four &-a-Half perCuts. 100... 108 925 ... 108 924 és 

er ae 100 ... 96 50 96 10 + 0 40 
Austrian Gold 4% ...... 100... 85 40 84 80° + 0 60 
Turkish Fives ............ 100 ... 7 75 7724 - O 2 
igyptian Unified ...... 500 ... 305 0 307 50 - 2 50 
Bank of France Shares 1,000 ... 5,040 0 ... 5015 0 — 25 0 
Banque de Paris......... 500 ... 72750 ... 730 0 — 2 50 
Crédit Foncier............ 500 ... 1,300 0 ... 1308 75 — 8 75 
Paris Gas Shares......... 950 ... 1,508 75 ... 1,615 0 - 11 2 
Baee OMRAl ........05s0500 500 ... 1,802 50 ... 1,865 0 — 62 50 
PRR ccc kvccsDexsvxyns 500... 485 0 ... 483 75 — 1 25 
Northern Railway ...... 400 ... 1,622 50 ... 1620 0 + 2 50 
Western Railway ...... 500 ... 825 0 ... 825 0 is 

Orleans Railway......... 500 ... 1,302 50 ... 1307 50 — 5 0 
Eastern Railway......... 500 ... 780 0 ... 77750 + 2 50 
Lyons Railway ......... 500.... 1232 50... 1230 0 + 2 50 
Southern Railway ...... 500 ... 1,152 50. ... 1150 0 + 2 50 
South of Austrian Rail. 500 .. 313 75 313 75... sii 


The Budget Committee have had several interviews with 
the Minister of Finance during the week, to concert means 
for balancing the receipts and expenditure in 1885. By 
reducing credits and forcing some of the taxes, notably that on 
alcohol, both ends would have been made to meet in the 
ordinary Budget but for the additional 22 millions of francs 
that will be required for the railway guarantee, in consequence 
of the falling otf in the receipts. It was proposed to renew to 
that amount the Treasury bills, amounting to 100 millions, that 
fall due next year ; but the amortisation of the unfunded debt 
has already been reduced from 200 millions a year to 100, and 
there was an objection to allow it to fall lower, for other bills 
will have to be created for the extraordinary Budget, of which 
they form the principal ways and means. Finally, it was 
agreed to obtain these 23 millions from some unemployed 
balances of the Army Pension Fund, and of the last loan from 
the Bank of France. It had been intended to reserve those 
reliquats for school buildings, but these will have to wait, or 
some other resources will have to be found when required. In 
fine, the ordinary Budget for 1885 has been balanced by hook or 
by crook, but no provision has been made for the wars in 
China and Madagascar, which will have to be provided for in 
the extraordinary Budget. The Minister of Finance stated in 
the Committee that the floating debt amounted to 1,191 
millions, and since the 31st December last had only increased 
100 millions. The Treasury continues to receive assistance 
from the savings’ banks ; and notwithstanding the consolidation 
of 1,000 millions last year by the creation of redeemable 3 per 
cent. stock, the balance due to the savings’ banks again amounts 
> millions, which funds are employed for the extraordinary 

udget. 


In the course of these discussions on the finances M. Germain 
proposed to sell the State railways for 700 millions of francs, 
and suppress the extraordinary Budget. If the Government 
could _ nde millions for those unfortunate lines, it would no 
doubt haster to close with the offer; but how M. Germain, who 
is chairman of the Crédit Lyonnaise, and expert in finance, 
could imagine that they would produce such a sum is a mystery. 
These lines, which were previously insolvent, c»st the State 517 
millions of francs down to the end of 1882, the purchase-money 
being raised 7 an issue of redeemable rente, the annual 
interest and sinking fund of which amounts to about 23 millions 
of france. In the Budget for 1885 the receipts of those 
1,250 miles of railway are set down at 29,700,000, and the 
working expenses at 26,007,506f. The net earnings are there- 
fore 3,693,494f, and the loss, compared with the interest and 
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sinking fund of the capital, over 19 millions. The principal 
use of the State railways is to provide the Government with 
patronage, and only last year the number of seats on the 
board was increased to create new places to distribute. As for 
their actual value, 100 millions would be nearer the mark. 


M. Rouvier, who succeeds M. Herisson as Minister of Com- 
merce, held the same post in Gambetta’s short-lived Great 
Cabinet, and is one of the most advanced Free-traders in the 
Chamber. His accession to the Ministry will serve as a counter- 
poise to the influence of M. Meline, the ultra-protectionist 
Minister of Agriculture. The Cabinet, as a whole, had no 
particular views on economic matters, but had allowed itself to 
be drawn into a protectionist policy by the pressure of organised 
private interests. The recent law creating bounties for the 
protection of the sugar manufacturers, the Bill presented by 
M. Meline to increase the duties on foreign live stock, and his 
avowed support of the agitation for a duty on foreign corn, were 
signs of the direction the Government was following, and the 
admission of M. Rouvier into the Cabinet may be taken as 
evidence of a desire to amend, for M. Rouvier’s colleagues must 
be aware that he will make no concession on those questions. 
Agriculturists, encouraged by the success they have obtained 
with M. Meline, have now increased their demands. His Bill 
only proposed to increase the duty on oxen from 15f per head 
to 25f ; on sheep, from 2 to 3f, and on pigs from 3f to 6f, the 
present duties being already considerably higher than those 
previous to 1880. The Council General of the Aisne, headed by 
several Deputies, have now demanded of the Government to fix 
the duty on oxen at 60f, on sheep 7f, and on pigs at 15f, and at 
the same time to levy a duty of 2f 50c per cewt on wheat, and one 
of 4f 50c per ewt on flour. 


The agitation among the unemployed working classes at Lyons 
and St Etienne is increasing, and is likely to cause embarrass- 
ment to the Government, which is quite helpless to revive a 
trade that has long been declining. The French silk, ribbon, 
and velvet manufacturers are quite beaten in the foreign markets 
by the Swiss and Germans, and the only remedy they can now 
suggest is a bounty of ten per cent. on their exports. The 
treaties of commerce come in for much abuse in the meetings 
that are being held daily, but it is not in the home market that 
French manufacturers suffer from competition. The only 
exception to the general outcry for protection is a demand for 
the free importation of fine cotton yarns, required for the manu- 
facture of the mixed stuffs which have superseded pure silks. 

To propitiate the cotton spinners, the duty on fine yarns was 
raised to an exorbitant rate, and yarn which pays only 4f in 
Switzerland the 100 kilos, and 45f in Germany, is taxed 370f in 
France. If the duty were now reduced, the cotton spinners 
would ery out that they were being ruined, and between those 
conflicting interests the Government is at a loss to find a remedy. 
The deputation of Deputies from the Chamber who went to 
Lyons and St Etienne were very badly received, for they had 
nothing but fair words to offer. They were, besides, discouraged 
by the absurdities uttered in the meetings of workmen. One 
speaker proposed to put a heavy tax on machinery, in order to 
compel manufacturers to give out work to hand-loom weavers ; 
another, to revive the fashion of wearing pure silk stuffs, would 
have cotton yarn taxed to prohibition ; a third, to prevent work 
being given outside the City of Lyons, would have it taxed 
when brought in. Taxes in all forms are the popular remedy. 


The cotton spinners of Lille and St Quentin have already 
sent protests against any reduction of the duties on cotton yarn, 
which they say would only transfer the crisis from Lyons to 
those towns. 


The Crédit Foncier loan was a great success, as expected, the 
applications amounting to 2,500,000 bonds for the 600,000 
offered, the number of individual subscribers being 300,000, As 
the greater part of the demands were for a single bond, and 
irreducible, the allotment for larger subscriptions will not 
exceed 12 to 15 per cent. Seventy per cent. of the deposits for 
100 bonds and above will be returned immediately. The com- 
munal loans of the Crédit Foncier, for which the present issue 
is intended, amount at present to 785 millions of francs, and 
the bonds in circulation to 760 millions. Fresh loans to the 
amount of 57 millions have been authorised by the board, and 
applications for 100 millions have been received from local 
authorities or chambers of commerce for public works. 

The receipts on the Suez Canal amounted in the first ten days 
of the month to 1,250,000f, against 1,630,000f in the same 
period of 1883. 

A decree of bankruptcy has been issued against the Orleans 
to Chalons Railway Company, already in liquidation. 

The Land and Building Company in the 16th arrondissement 
in Paris is also declared bankrupt. 

The applications for the 21,160 debentures issued by the 
West Algerian Railways amounted to 49,159. The allotment 
will be made in the proportion of 394 per cent. 

The excavations for the Panama Canal in September amounted 
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to 600,000 cubic metres, making a total of 8,465,666 metres 
since the commencement of the works. The machinery being 
now all on the spot, the cutting of the canal will proceed more 
rapidly. A blast of four tons of dynamite and a ton and a-half 
of gunpowder last week is stated to have loosened 30,00) cubic 
metres of rock. 


The monetary conference of the Latin Union, to be held in 
Paris, has been postponed from October 21st to November 25th. 


Shipowners or companies rarely reveal to the public the suis 
they receive from the Government in the form of bounties, but 
the report of the Bordeaux Steam Navigation Company for 
1882 does contain that information. The net profits available 
for distribution in dividend amounted to 181,600f, of which 
122,000f was derived from the shipping bounty. ; 


The liquidators of the Lille to Valenciennes Railway Com- 
pany announce a further dividend of 2 per cent., the fifth. 


The following is the declared value of the foreign trad 
France in the first nine months of the last two sale vag on 























Imports. 
1884, 1883. 
Francs. Francs. 
eet eae 1,063,984,000 ...... 1,158, 1: 
Raw materials ............... 1,674,584,000 ..... ] 670444) DOD 
Manufactures .............. 479,597,000... ‘529,731,000 
WiveG0.2..55.cssSe0de dea 133,801,000 ...... 145,216,000 
3,351,966,000 ...... 3,503,513,000 
£134,078,640 ...... £140,140,520 
Exports. 
1884, 1883. 
Francs. Francs. 
Food ....:.. Se ae 549,291,000 ...... 587,091,000 
Raw materials ............... 472,920,000 ...... 480,615,000 
Manufactures ...........0+. 1,199,809,000 ...... 1,312,053,000 
DOWD: iiccitiicdcetieiniaedis 121,128,000 ...... 115,803,000 
2,343,148,000 ...... 2,495,562,000 
£93,725,920 ...... £99,822, 480 


Compared with the month of August there was an increase of 
39 millions in the imports, and 79 millions in the exports in 
September, but the total imports and exports combined were 
11 millions less than in the same month of 1883. The imports 
inthe nine months contrasted favourably with those of last 
year, as France had to purchase less food to the amount of 96 
millions, and 50 millions less manufactures, while raw material 
increased four millions. But the exports fell off in a still 
fae measure, those of manufactures showing a diminution of 
= ae The aggregate foreign trade decreased to the 
pres | ae than 304 millions in the nine months com- 








THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


New York, October 7. 


In my last letter to you, I called attention to the fact that the 
movement of wheat from farmers’ hands in this country was a 
= deal larger than currently believed. This statement was 

sed on a partial examination of the reports of receipts at 
Pd Western markets, and was of value or not in that it 

a jametrically opposed to the views of various agricultural 
- other commercial publications which have supposably been 
en the situation closely. Within a few days, Mr S: 

ile ee _ popes of the Railroad Gazette, and a 
estigator o matters pertaining to transportation 

a trade, has taken pains to compile the statistics necessary 
wheat & comparative showing of the movement of 
at rom producers’ hands for seven weeks following August 
tin “ fifteen years past. To say that the result is sur- 
oe 0a large majority of the business, particularly to the 
sieatl world, is to express it mildly. either is it to be 
ane poasennd at, when it becomes as that “ the move- 
siatheeha wheat from farmers to the North-Western primary 
nated has not been light this year; that it has been heavy 
ia tae A bese it has even been larger this year than ever before 
exhibit rer of the country.” ‘To appreciate the effect of an 
detail io & responsible source, corroborated by figures in 
seoallcd ¢ = made public in Wall Street, it needs only to be 
as pect t the July “‘ boom” in the prices of railway shares 
Protessedly based on the probabilities of a heavy crop of 
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Wheat, and its inferred ( : : a 
Be: and believed) certainty to favourably } tinue « oe 
=— railway earnings in the autumn. ) The pane, ache of the part of workers, and of compulsory retrenchment on the part of ene ie 
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firm hold of the bull cliques on leading East and West trunk 
line stocks, and on shares of the North-Western grain carriers 
was, and has since been, openly based on the then probable (and 
since assured) heavy harvest of Indian corn. Recent railway 
reports of earnings, those for August and for September (grain- 
carrying lines) have not shown the gains in comparison 
with last year which had been confidently predicted and 
generally accepted, and some sort of an explanation was 
required, As is usual in such cases, it was not long in forth- 
coming. It was stated, to begin with, that farmers were with- 
holding their wheat owing to the excessively low prices, 55 to 
o¢ cents per bushel being the present ruliag offer m Southern 
Dakota, and 61 cents at Fargo, and that the railways 
were consequently deprived of freight. The September corner 
in Indian corn, which was run at Chicago, told only too plainly 
that there is a very small quantity of old corn in first hands. 
During the month, with the stimulus of an advance in price 
of from 53c to 80c, and, finally, to 90c per bushel, but 7,500,000 
bushels of Iudian corn were received at Chicago from Sept. lstto 
30th inclusive. Theaverage weekly accepts for twenty-seven days | 
were about 1,600,000 bushels. On the last two days of the month, * ae 
when offers ran highest (one of 1 dol per bushel meeting with rat 
no response) the receipts amounted to but 550,000 bushels per : 
day. This indicates why the railways are carrying little or no : 
corn, and the complaint has been made that, owing to the i 
absence of frost at the West (needed to cure the grain), the Bo 
crop ripening will be delayed, and naturally, its movement also. if 
From the first to the middle of December has been calculated Pre 
as the period likely to witness the beginning of any considerable ee Ty 

shipments of Indian corn. Here, then, one finds the apparent : 
reason why the bull cliques in Wall Street have not had their fe $Se 
holdings supported by an outside public; why the railway . oe 
earninzs bave declined as compared with last year, and why no Te 
one wants their stocks at current rates. 13 oe 






















This analysis, so far as its dependence on the delayed wheat 
movement is concerned, has gone overboard. The receipts of Bite 
wheat in bushels, at Chicago, St Louis, Dulu:h, Milwaukee, © ae 





Peoria, Detroit, Toledo, and Cleveland, for sevea weeks begin- pti? 
ning August 1, have, for the years mentioned, been as follows : rt 4 
4weeksto 3 weeks to 4weeksto 3 weeks to pets 
Year. Aug. 30. Sept. 20. | Year. Aug. 30. Sept. 20. t: be 
AE nsec: 12,087,268...10,472,774 | 1876 ...... 3,327,013... 4,462,539 eos 
1883 ...... 10,079,668... 9,295,958 | 1875 ...... 5,360,801... 5,440,244 ea! 
1882 ...... 9,676,413... 8,610,152 | 1874 ...... 7,922,516... 4,797,420 epi 
BOOLs 243: 7,949,959... 3,910,987 | 1873 ...... 7,236,133...11,600,205 te 
ROO csccca 11,655,296... 6,632,011 | 1872 ...... 5,645,370... 4,614,559 Pai 
BESO sicies 10,947, 633...11,197,550 | 1871 ...... 6,772,451... 6,571,879 he 
I ais 10,895,735... 9,282,715 | 1870 ...... 5,485,187... 3,857,886 ahi 
BAIT es os 4,898,284... 8,857,375 | fae 
The August receipts alone, in 1884, have never been equalled in ae 


Those in September were exceeded slightly 


any former year. 
The increase (seven 


; 
in 1879, and but little more in 1873. , 
weeks) this year is 163 per cent. more than in 1883, and 22 per ; 
cent. heavier than in 1882 or 1880 (both years of prosperity), 2 i 
per cent. more than in 1879, and one-fifth larger than in 1873. 


To this, however, must be added the receipts of flour, into a 
which a larger portion of our wheat crop is being turned yearly. Be 
The receipts, in barrels, from August 1 to September 20 were in is 
1884, 1,419,394 ; in 1883, 1,271,734; in 1882, 1,172,903 ; in pres 
1881, 1,352,125; in 1880, 1,079,129; in 1879, 1,002,349 ; in . baat 
1878, 921,977 ; and in 1877, 924,304 barrrels. Taking wheat <i Bae 
and flour together, in equivalent bushels of wheat, for six iis 
years, the receipts at primary markets have been, in the seven bag A 
weeks quoted :— ' Fi, 
1884. 18°3. 1882. 1880. 1879. 1878, q 
23,947,315 ... 25,008,424 ... 23,564,629 .., 23,143,487 ... 26,655,753 ... 24,328,339 PRS 
a 


The heaviest preceding wheat harvest was in 1882 (504,000,000 
bushels)—this year it being estimated about the same; yet it ge eb 
will be noted that the total wheat and flour receipts in August he 
and September in 1883 were 23 per cent. heavier than in 1882, 
and 9 per cent. more than in 1879. 


This leaves no evidence wanting that the revival in railway 
earnings, and, in fact, m general trade, is no longer to be con- 
sidered practically dependent on_ the existence (solely) and the 
movement of abundant crops. In the professional language of 
stock speculators, the market has indeed ‘‘ discounted the large 
harvests of wheat and corn,” but finds something lacking. That 
something may be generalised as an improvement in the manu- 
facturing industries. Until within a year or two, at almost all 
interior towns, there have been building factories and mills, 
which have been furnishing a goodly proportion of the traffic to 
railways. All through the Eastern and Middle, the Central 
Western, and the Western and North-Western States, the 
manufacturing industries are, in plain terms, languishing. This 
condition has been increasing in intensity for two years or more, ah 
and a most important question to-day is, not so much whether trae 
have seen the worst of it, as how much longer it is to con- ‘ 

before the consequent period of enforced idleness on the ;} 
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The money market is about as last reported. A few spasms 
have sent call loan rates to 3 and 4 per cent., but 1 to 2 per 
cent. has been the ruling rate. Country banks are well supplied 
with funds, and here in New York, the surplus reserve amounts 
to some 30,000,000 dols. Sterling exchange has declined, and 
one small shipment of gold from London to New York has 
already been announced. The offerings are largely of bills 
drawn against cotton. Leading brokers are sending out word 
in their circulars that ‘‘rates are so near the gold importing 
point that a movement of gold this way can be expected at any 
time.” The speculative stock market is hung up on pegs formed 
of the cliqued stocks Lackawanna, Union Pacific, St Paul, and 
Missouri Pacific. The bears are waiting for the loads to get so 
heavy that the bulls will have to let them drop. The latter say 
they will never unload till they can market them profitably. 
There is almost no outside trading at all, and the total volume 
of transactions is not only growing smaller, but the bulk of it 
is in four or five lines of stock which are held by those who make 
the quotations on them at will. 
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the public, is to be followed by the creation of a reserve store, 
the satisfaction of indebtedness, and the ability ard desire to 
purchase with more freedom. A glance at the situation 
to-day finds the larger New England cotton mills arranging 
for another fortnight’s restriction of production, owing to unpre- 
cedented low prices, light demand, and increasing stocks ; the 
great Pennsylvania and Ohio coal companies discussing reduced 
out-put and lower wages, with a professed willingness to stop 
work if the workers will not accept the terms offered ; the great 
Bessemer steel mills reducing wages 10 and 20 per cent., and 
announcing an agreement (nearly perfected) to work but half- 
time from January 1 to July 1, 1885; the Virginia and Georgia 
cotton mills stopping work for reasons akin to those mentioned 
by their New England brethren ; the restricted out-put of pig- 
iron at all points continued with no signs of a better demand, 
and far more widespread closing-down of small mills and 
factories at interior points than is generally appreciated. The 
great point to all this, as applied to the railway situation, is 
found in the stoppage of the extension of building railways, 
and of constructing new industrial establishments. Railway 
mileage constructed in 1884 is given at 2,265 miles, against 
4,281 miles in nine months of 1883, and 7,859 miles in a like 
portion of 1882. Returns, based on earnings of new mileage 
(when compared with preceding years) have heretofore gone far 
to show excess earnings ; another impor ant element has been 
the traffic received from new industrial establishments. Within 
two years, this extension of productive faculties has not only 
been stopped, but the out-put of those at work has been steadily 
decreased. So far as good crops can go, they will keep, but the 
experience of 1884 has conclusively shown that too much 
dependence has heretofore been p'acedonthem. Our present 
situation is much akin to that in 1873, with the difference that 
it has made itself felt gradually in 1884, and was not entirely 
unexpected. So faras can now be seen, there is little reason 
to expect a sudden recovery, although it may come quicker 
than it did following the depression of 1873. 

The railways which have been at loggerheads, off and on, for 
six or eight months concerning freight rates from Chicago to the 
seaboard, from the Missouri river to Chicago, and from the 
Pacific coast tothe Missouri river, have finally patched up a 
truce, and still the effect on the stock market is only negatively 
favourable. The trouble between the Grand Trunk road and 
the East-bound pool hai been unsettled for nearly a year. That 
road claimed to be carrying a larger share of freight than was 
allotted it,and demanded a larger allotment. This Commissioner 
Fink conceded, and the Vanderbilt interest objected. The 
matter bas been dragging slong, month after month, and was 
recently referred to the Arbitration Committee in such cases 
made and provided. The committee’s decision did not grant all 
that Grand Trunk asked, owing, it is claimed, to an insuflicient 
presentment of the case, and the road named again threatened to 
rupture the pool if justice was not done. Its position will be 
re-explained to the Arbitration Committee, with Judge Thomas, 
M. Cooley (Supreme Court of Michigan), in place of Mr Charles 
Francis Adams, resigned. Meanwhile, the road will pay over 
im money the excess of percentage carried by it. It was also 
arranged that hereafter any road carrying more than its allotted 
share of freight shali pay over the gross amount so earned to the 
pool. Heretofore, the rule was to retain a share thereof to pay 
cost of doing the extra business. ‘Those suggesting the change 
believe it will tend to restrict cutting rates to gain new business. 
As an outcome, Mr Fink ordered freight rates between Chicago 
and New York to be “restcr d” to 25c yer 100 } o nds on grain 
and 30c on prov'sions, although there had been no official reduc- 
tionthereof, The rate paid of late has been notoriously as low as 
15¢ on grain, and, in some instances, has gone down to 12c. 
The tripartite alliance ia the North-West has been practically 
done away with, through the abolition of some of is leading 
provisions. Four different pools will take its place. The 
dispute between Santa Fé and Union Pacific about California 
business has also been adjusted, ‘‘ on paper,” and cutting of rates 
is reported stopped. Notwithstanding this promising outlook, 
Kast-bound freight rates have not been restored, and it is sus- 
pected that so long as West Shore and Wabash continue to 
quietly work in conjunction regardless of other :0acs_ rates 
cannot be stable at nominal figures. Mr Vanderbilt appears to be 
working his plans very elaborately to checkmate the Westshore 
competition. He first showed, unmistakably, that he is heavily in- 
terested in Erie, and now appears asan antagonistof MrGowenand 
Reading, and as an ally of Pennsylvania. The latter attitude 
is confirmed by the cessation of operations on his new coal road 
to the Clearfield (Penn.) regions, which would bring him in 
direct opposition to the great keystone State Railway Corpora- 
tion. This selection, too, of a prominent Pennsylvania Railwa 
official to press for preferment in the management of Reading 
points in the same direction ; as does Pennsylvania’s refusal to 
haul Baltimore and Ohio cars into New York after the 12th 
inst, If Mr Vanderbilt succeeds in binding his interests up with 

























































GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 




































Vienna, October 13. 


The forthcoming Congo Conference in Berlin, for which Eng- 
land, France, Belgium, Netherlands, the United States of 
America, Austria, Russia, and Italy are to receive invitations, 
is already an all-absorbing subject in political circles. Much 
attention is paid here to the remarks of a Dutch paper, to the 
effect that Germany’s taking possession of land in Africa may 
be considered as the extension of its moral protection to the 
Boers in the Transvaal against the encroachments of England, 
and that Holland may hope to see Germany rise in arms should 
England ever attempt to extend its hands towards any Dutch 
colonies ; the moral pointed by the Dutch papers being that 
Holland has every reason to entertain friendly relations with 
Germany. 


The turn affairs have taken in Egypt is also the subject of 
lively discussion. The leading organ of Austria, in one of its 
recent leaders, expresses the firm belief that England intends to 
effect the annexation of Egypt, but without at the same time 
volunteering to offer the least sacrifice on its own part. This it 
says is the reason why England attempts to get rid of the deficit 
beforehand, and at the expense of the owners of Egyptian 
securities, so that it may not have to run the risk of having to 
provide for it later on at its own cost. 


Silver has again stood at a slight premium during the last few 
days, but the only sufferers by it will be the railways which have 
to redeem their October debentures by means of silver coupons, 
and those which have to pay their November coupons in silver. 


The contract for the new Servian Rente Loan at 5 per cent. 
has been signed by the syndicate formed by the Landerbank 
and the Comptoir d’Escompte, &c., as well as by the Servian 
Government. Conferences for agreeing on the means of floating 
the loan will take place shortly. 


A commission, consisting of members of the Bohemian 
Landtag, is debating the possible means of rescuing the sugar- 
trade from the impending crisis. A most dismal picture has been 
drawn of the present situation of sugar manufacturers. On the 
other hand, an expert has published an abstract, containing 
calculations which show that the very worst emergency—such as 
has never yet been reached—would make the manufacturers’ loss 
with every cwt of sugar amount to 1fl40kr. This would make 
an average loss of 30,000fl a year for every manufactory. But 
it must be considered that most of these very same manu- 
facturers have for many years profited by more than three times the 
amount stated, so that it might reasonably be expected that they 
could bear with the loss, which is not so great as the persons 
concerned describe it. In Germany a meeting of sugar manu- 
facturers will be held shortly to discuss the embarrassed con- 
dition of the trade. The creditors of the bankrupt firm 
peeaen have resolved to carry on the business for the time 

eing. 


Notwithstanding the advance in the discount rate of the 
Bank of England, the Vienna Stock Exchange is somewhat 
better disposed than last week. 


The Austrian and Hungarian iron and steel trade is pro 
gressing favourably. The sale of pig iron is firm, rolled iron is 
more in demand, and the consumption of rails and iron for 
¢ building purposes increases steadily. In Germany, the condition 
those referred to, the crushing or absorption of West Shore may | °f the iron trades is also satisfactory on the ieee but pri 
be accomplished in some way now plain to him. But no one | te not so high as might be desired. In Rhenish Westphalia 
else can see how he can get at his object at any less cost than to | and Central Germany the sale of pig iron is. reduced to a low 
buy a controiling interest in the bonds outright—as he did in standard, but there is much demand for rolled iron, rails, and 
Nickel Plate, to protect Lake Shore. tin sheets. 
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The Financial and Building Committee of the Landtag of | is formulated in as few words as may be consistent with perfect 


Lower Austria has adopted the following resolutions, and laid 
them before the Assembly :—-Lower Austria will contribute 
towards the cost of a Danube-Oder canal, to form a link of 
communication between the Danube near Vienna, and the Oder 
near Oderberg, and also towards the costs of a Danube-Mol- 
davia-Elbe canal, provided that the undertakings are both 
insured by the contributions of other countries. The Landtag 
must commence negotiations with the Government on this 
subject, and declare that the utmost contribution afforded by the 
province of Lower Austria would be 5 per cent. of the entire cost. 


The Hungarian Government is applying itself seriously to the 
question of correcting the River Danube, and the Speech from 
the Throne announces that a Bill on this subject will be intro- 
duced this Session. The works will be effected by means of a 
special loan, the interest and amortisation of which will be 
defrayed out of the toll which the Austro-Hungarian Govern- 
ment was empowered to levy by the Berlin Congress on all 
ships passing through that part of the river. 


Traffic on the Arlberg Railway has already assumed such 
dimensions that the rolling-stock is insufficient, and the 
necessity of a second line of rails is showing itself. This 
duplication will be effected shortly. 


In Frankfort a general meeting of the Society of Social 
Policy took place a few days ago. Among other resolutions 
passed was a declaration that the pessimist views entertained 
generally of the peasant agriculturist in Germany are not justi- 
fied. The peasants do not suffer from any embarrassments out 
of which they could not free themselves by their own energy. 
The introduction of a higher duty on corn cannot be considered 
asa means of helping or protecting the peasantry. On the 
other hand, the establishment of agricultural loan banks would 
be a great advantage. 


The floating debt of Austria and Hungary at the end of Sep- 
tember was as follows :—Banknotes in circulation, 68,244,092f : 
notes of the State, 343,753,810; the total being 411,997,9024 ; 
that is, 689ff less than in the preceding month. 


The international exhibition of tools, machinery, and motive 
power was closed yesterday. Its material success was nil, but 
even a deficit should not be regretted if the aim of placing 
tools and machinery at the disposal of small trades has been in 
some measure attained. This cannot be ascertained for the 
present—the future will show. 








Hotices of Books. 


| Clearness, and the definition so fixed is rigidly adhered to. 


| Thus the fourth and following chapters of Book. I. 
form the key to the whole treatise. M. Guzot has 
something to say worth hearing on all the burning 
questions of the day, in so far as they bear on economic 
science. He treats Proudhon’s oft-quoted dictum “ La propriété 
cest le vol,” as an absurdity, and regards all schemes for the 
nationalisation of land as idle and impracticable chimeras: he 
sees in landed property simply one description of fixed capital, 
and that by no means the most important, and his ideas about 
it are summarised in the following italicised sentences. ‘* Pro- 
perty 18 a necessary fact, for natural agents have no utility until 
they have been appropriated—so far, it is nvt Lind that has ever 
been wanting, but the power to utilise it.’ “ Ricardo’s theory of 
rent is based on a mis-s'atement of fucts. The least fertile, and 
not the most fertile lands are the first cultivated.” ‘‘ As civilisa- 
tion advances, property becomes more and more iniividual and 
transferable” (p. 229). The chapter on coimmercial crises is 
very able, and there is much that is interesting in 
the chapter on banks, and that on public companies and 
associations ; as also under the division entitled, ‘ The Value 

| of Man,” where such topics as labour, strikes, co-operation, &e., 
are handled with great ability and good sense. Byt our space 
will only permit us to say in conclusion that the key-note of the 
book is ‘* Laissez-faire, laissez-passer,” which means, says one 
author, “ Respect natural law; D> not try to disturb the 
natural order of the production and distributien of wealth.” 
Accordingly, M. Guzot is an uncompromising champion of 
entire freedom in every department of trade and industry, with 
the least possible Governmental interference. We cordially 
recommend his book te English readers. 





Taternational Policy. Essays on the Forviqn Relations of Eng- 
land. London: Chapman and Hall. 1884. 


Ir hardly seems to us that Mr Richard Congreve has done 
wisely in republishing, after an interval of eighteen years, the 
essays on International Policy, first given to the world in 1866. 
Many passages in the essays are necessarily out of date, while 
the march of events has falsified nearly all of the prognostica- 
tions of which few of the collaborating essayists are chary. Their 
aims and aspirations are no doubt in the main amiable and 
praiseworthy, but their suggestions are too crochety and visionary 
for practical application. 





SAVINGS’ BANKS RETURN. 


Tue following Return shows the amounts received from 


Principles of Social Economy. By Yves Guzot, Hon, Member of | and paid to, Savings’ Banks and Post Office Savings’ Bank, 


the Cobden Club. Translated from the French by H. d’Eyn- 
court Leppingto:. London : W. Swan, Sunnerschienn, and Co., 
Paternoster square. 
Mr v’Eyncourt Lepprncron has done good service to the 
cause of economic science in translating for the benefit of English 
readers M. Yves Guzot’s luminous treatise on the Principles of 
Social Economy. Moreover, the work of translation is 
admirably executed ; the author’s thoughts have the air of 
having been originally expressed in English. This impression 
is maintained and strengthened by M. Guzot’s constant refer- 
ence to English experiences in economic procedure, and his 
numerous quotations from English authorities. He says in the 
preface, written expressly for the English edition :—‘‘In the 
matter of economy, England leads the vanguard of the nations ; 
and it is, therefore, on her experience that all forward-looking 
eyes are fixed ; while, by the thoroughness of her investigations, 
and the accuracy of her statistics, she has opened a mine of 
information to which we go for the material of our economle 
studies, just as we go for coal to Newcastle or Cardiff, for iron 
to Stockton, for steel to Sheffield, for engines to Birmingham, 
for cloth to Leeds, for cotton to Manchester, for ships to the 
Thames, the Clyde, and the Mersey.” M. Guzot bases on a 
vast array of facts and figures, clearly set forth by the help of 
tables and diagrams, a body of enlightened opinion, for the 
most part original, supported by sound and weighty arguments, 
and expressed in a style whose terseness aod spirit lend interest 
toa subject usually regarded as rather instructive than entertain- 
ing. The work is divided into six books. Book I. has for subject 
nomic Science, its Nature, Objects, and Methods” ; Book 
IL, ** The Constituents of Value ” ; k IIE., ** Value of Fixed 
and Circulatin Capital”; Book IV., ‘*The Value of Man” ; 
Boo _V., ‘Experimental Economics”; Book VIL., “The 
Functions of the State.” The fourth chapter of Book I. is 
devoted to careful definitions of the terms used throughout the 
work. The definitions of previous writers are in review, 


and their errors pointed out ; finally, M. Guzot’s own definition 





in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account; during the four 
weeks ended October 11, 1884 :— 


Total Amount 


Total Amount | 

















Received by the Paid by the 
Commissioners. | Commissioners. 
enn IS 
Savines’ BANKS :-— £ eda 4 64 
In money and interest credited ............-.. 96,999 8 2 | 80,948 7 6 
For stock sold or purchased for the 
Savings’ Bank a pore poe ihe 4,955 12 2 10,852 3 1 
Transfer certificates to and from Savings’ 
peaks and Post Office Savings’ Banks ... 1,036 19 11 | 1,681 10 8 
Mobal..ccc.ccvccesccssscccccessoccsecessceese 102,992 0 3 ; 93,482 1 3 
ost Orrick Savincs’ BANKS :— 
. In money and interest credited .........6+++- 423,514 18 3 | 37,373 10 10 
For stock sold or purchased for the 
Savings’ Bank — aecount......... 30,893 1 2 46,511 16 4 
rtificates to and from Savings ‘ 
ey Post Office Savings’ Banks "| 1,681 10 8 1,936 19 11 
NNR 2, wciaaccusnioanaaaindenanantee 456,119 10 1 85,023 7 1 
At Correspond- | At Correspond- 
| At 1'th Oct, ing Period Last | ing Period Last 
| 1884. Month. Year. 
centile na, | —— $$$ 
Total amount at the credit of :-—| & sd & sq £ sd 


ks for i 
or hora sical 45,131,301 8 11, 45,12',791 9 11) 44,201,428 1 6 


oe Post ings’ Banks 
"Fen stele | 44,554,729 7 5 44,183,532 4 5; 41,503,369 18 5 
sisicosexecnwescentcenssesnces | 43,554, ; 











| $9,305,423 14 4) 85,799,787 19 11 














' 
Total ......secssseseees ; $9,636,030 16 4) 
Savines’ Bank — | 
Account :— 
Total amount of 3/ per cent. 
stock held for — 
Bs ae 462,929 15 11; = 457,106 17 11/ $44,666 4 11 
Post Office Savings Banks.| 1,423,248 3 4) 1,813,78) 7 6 1,446,150 4 10 
Total .......cccceereeee 2,291,177 19 i 2,270,887 5 6! 1,790,825 9 9 
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PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1884, and Oct. 11, 1884, as compared 
with the corresponding period of last year :— 

































REVENUE. 
Estimate | April 1, | April 1, | Period | Period 
- | See Oct. 1 to | Oct. 1 to 
Oct. 11, | Oct. 11, | ‘Oot. 11, | Oct 13, 
1884-5. | 16s4. 1883. iowa,” | 1888, 
on ist April, 184— |B é £ 
ee = oorccccoeces vee 4,259,916 6,787,528 eee 
Banko | seccescceverse> eee 1,372,653 1J ve eee 
REVENUE 2 var 
oe aalals 19,850,000) 10,230,000 |10,243,000 | 704,000 | 878.000 
DRIED viccuninsnnsensdsaananlaai 26,77 72,657,000 |12,882,000 | 652,000 | 752,400 
Stamps .....ceccccecessececsee seeve-| 11,490,000) 6,011,000 } 6,145,000 | 381,000 | 365,000 
Land Tax and House Duty...; 2,935, ,000 755,000 sal 5,000 
Propert and Income Tax | 10,050,000} 3,058,000 | 3,522,000 | 148,000/ 172,000 
ete AE cocciesecscreocssoncces 7,900,000) 4,270,000 | 4,240,000 | 650,000 | 640,000 
Telegraph Service | 1,800, 000 } 1,000,000 vil — 
Crown Lands ........cc.sseceosees 145 000 145,000 nil ni 
interest on Advances for 
Lecal Works ae on 
Purchase Money of Suez; 
Canal Shares z. eesDanin rt 553,951 / 633,273} 59,128 58,040 
Miacellancous ............c00.e00 1,742,495 | 2,663,667 | 85,393 | 340,377 
Revenue 40,282,446 [2,298,040 | 9,679,521! 3,286,617 
Total, including Balance ....../45,865,015 |49,201,670 | 


OTHER RECEIPTS. 3 
Advances, under various Acts, repaid 
to the Exchequer ..............:00.005-+-| 1,045,804 | 1,175,849 
Temporary advances not repaid for 
INT nitvonisnensts tse nistrvevenennene 1,700,000 200,000 


I ae 148,610,819 160,577,519 | 


The expenditure during the same period amounted to 
46,032,106/, as compared with 46,996,160/ in the corre- 
sponding period of last year, the issues during the week 
being 5,299, 1627. 

During the period from the Ist to the 11th inst. the cash 
balances have decreased in the Bank of England and in the 
Bank of Ireland, as follows :-— 





Bank Bank 
of ramet of aes. ~— 
Balances on Sept. 30.....-.. 1,279,565 ... 1,252,142 2,531,707 
Balances on Oct. 11 ......... 1,077,302 656,609 1,733,911 
ee ene 202,263 ... 595,533 797,796 











TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writers. 





Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 15th October, 1584, 


ISSUE DEPARTMENT. 


£ £ 

Notes issued......, som 35,424,060 |Government debt .. 11,015,100 
Other securities ....... 4,734,900 
Gold coin & bullion... 35,674,060 








Silver bullion ....... ‘i ou 
35,424,000 
35,424,060 35,424,060 
BANKING DEPARTMENT, 
; ’ £ £ 
Proprietors’ capital... 14,553,000 |Government securi- 
BROTG  vcccecsseess ee Un | - 15,209,998 
Public ny teres in- Other securities ...... 21,314,780 
oe a el innsiviiiniatenhiney ~ 9,465,420 
avings’ Ban Gold i i ‘815, 
ae s and silver coin 815,419 
National Debt, and 
dividend accounts.. 4,411,939 
Other deposits......... 24,531,400 
Seven-day and other 
RE cckisativessiice “- 200,513 
46,805,627 46,805,627 
Dated October 16, 1884. FRANK MAY, Chief Cashier, 


THE ECONOMIST. 


[Oct. 18, 1884. 


THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 





Circulation (including Securities nner ereswnsnoe B7,7ELITS 
ean au” cpendabanhavell yt} Coin and bullion...............00. 20,489,479 
Private deposits.............0++ 24,531,400 

cna 68,211,257 


The balance of Assets above Liabilities — Bp teas as stated in the above 


account under the 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 





a Decrease. 
& 
Circulation (excluding Bank post bills) .....+-:++se+0 os 418,900 
Public deposite.............escercesecreeeseeceesees * ; 1,301,014 
Other deposits .............. ai 1,429,418 
Government securities ... nas 300, 
Other SeCuritied ...........:cccceeeeeessereeeecneeeseneeneans seeens ese 2,230,786 
BUMHIOM occcecccccceccvesccoesoncosncessycoscne see soncecensesoosesoces kes 485,349 
ROGOTVE 0.0.0. ceseesessesensenesersesenecseeererenensaeenaansnensnsene oe 192,229 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 




















1884. 1884. 1888. 

£ | £ £ 
Thursday ........ Oct. 9 | 13,249,000 |Oct. 2 | 18,954,000 |Oct. 11} 18,342,000 
Friday .........| » 10| 15,353,000} , 3 | 19,242,000 | 12. | ©39:491,000 
Saturday ......... | » 11] 15,079,000 { , 4| 19,269, » 13 20,950,000 
Monday eevee cocoons | ” 13 oes ” > coeteeee ” ae soeeeee 

Tuesday............ | es . 300, ce 74 as aeee » 16) 1928 
Wednesday | » 15 | *48,253,000 | 5, | 828,000 |; ,623,000 
Total ......... 121,796,000 | 107,292,000 127,518,000 


——— 


* Stock Exchange Pay Day. 
The following is the Manchester Bankers’ Clearing :— 


Oct. 11, Oct. 4, Oct. 138, 
1884, 1884, 1883. 
z £ £ 
Manchester (weeks ended) 2,506,512 ... 2,579,621 ... 2,306,964 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending October 15, 1884 :— 


























| 2 r 

\Circulati’n | Securities 33 
Coin and an excludn |. § E 

Date. Bullion out for | k Pos’ Deposits. | Banking Reserve. 3s | 
’ | Bills). | Depart- 344 
Export. | | ment. of 3 

x8 
& £ £ | ie £ £& nm \% 
July 23) 24,555,635, 28,000 out: 26,014,190) $2,023,679 35,790,220) 14,560 885 2 
30} 24,361,344) 166,000 out. 25,744,750) 31,727,113, 35,702,495) 14,122,644) 44}/— 
Aug. 6) 23,669,509) 258,000 out 25,988,700) 30,467,325) 35,845,641) 12,758,664) 419)— 
13] 23,442,672] 150,000 out 26,660,845) 30,276,094 35,660,961) 12,751,652| 413/— 
20) 28,524,492 9,000 in 26,441,020) 29,901,876 34,938,867! 13,150,737) 433|— 
27) 23,481,239) 60,000 out 26,123,755) 20,830,452) 34,496,817) 18,489,954) 443/— 
Sept. 3) 23,361,990} 18,000 in’ 25,791,285 29,216,483, 34,607,788) 13,098,405) 444)— 
10} 23,204,759} 10,000 out 26,013,575) 29,408,322 34,491,233! 13,378,454 set -_ 
17| 22,669,376; 61,000 out 26,620,275) 29,384,447! 34,497,292) 13,359,101 - 


_- 
on 


24) 22,596,158) 118,000 out 25,102,700] 29,372,504 34,602,024) 13,243,458 
Oct. 1) 21,799,392) 131,000 out) 26,279 29,452,326 36,875,991| 11,269,982; 38 |— 
S| 20,974,828) 375,000 out 26,251,750) 31,673,771| 39,055,564) 10,473,078 ast 3 
15 ene 120,000 out 25,958 28,943,939| 36,524,778) 10,280,849! 35}/— 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


At Oct. 19, Oct. 18, | Oct. 17, 
1881, 1882. 1883. 


£ £ £ 
Capa 26,665,210 | 26,678,300 | 26,114,160 | 25,958,630 
ats | ceavre| cue | Satan 

1957, 488,265 i 4, 
Guvernment securities..| 15,340,156 | 14,92 ',269 | 12,931,057 | 13,679,003 | 15,209,998 
Other securities ......... 19,206,267 | 21,442,185 | 23,183,841 | 20,196,453 {| 21,414,780 
Reserve of notes & coin} 9,405,826 | 10,347,168 | 1 230,84 


22,066,256 | 21,262'378 ar ne7e4 | 22,952,586 | 20,489,479 
86 y 85 353 % 
ok | tea ‘ol, ry +s 
923 1 


K 

vy 10 101 101} 

443 8d 47s 1d 39s 408 8d 825 

eee 25 12} 223) 26 35 40 | 25 25 25 
- sht an ae (| io rare! $0 oo 
66 






eeesenese 


3 ai ae 2h 3h 
20 ta'7et| 30 66 70 | 20 Of Of | 20 58 02 
. 147,611,000 148,550,000 127,514,000 |121,796,000 
The amount of the “other deposits,” compared with 
the “other securities,” showed ape 1874 an excess of 
2,533,882/; in 1881, an excess of 4,046,380/; in 1882, an 
excess of 1,150,2527; in 1883, an excess of 4,887,614/. 
In 1884, there is an excess of 3,216,6201. 














—— 
—_——— 


Oct. 18, 1884. ] 


In 1881, discount rates were fluctuating sharply, partly 
affected by the speculation in Paris, and partly by the 
fears of gold withdrawals from America, Senor Camacho 
propounded his Spanish conversion schemes, 

In 1882, the Bank reserve increased 264,000/. 
Russian railway loan made its appearance. 

In 1883, the money market hardened, owing to an 
increase at the principal Continental centres, and in 
America. In Canada there was a small monetary panic. 
and a considerable amount of gold was withdrawn from 


the Bank of England for export. 


The principal items in the accounts of the following 
continental and American banks for the latest week pub- 
lished are compared below with the previous statement. 


BANK OF FRANCE. 


ae 
ae 16, | 
| isa. | 
| 
| 








A new 





Comparative Increase 
Oct. 9, | Oct. 18, | or Decrease. 
1834. 1883, | 

















ee 


‘Last Week.Last Year. 
AssiTs, MCE OM Bis -_| 2 
..., $3,281,000} $3,319,000; 79,603,000 -— 29,000! + 2,673,000 




















Cash ..... 


|| Government securities......' 14,123,000] 14,104,000. 12,03%,000'+ 9,000) + 1,025,000 

Private securities ............! 46,178,000) 44,919,000/ 54,610,000 + 1,254,000|— 8,437,000 
LIABILITIES. | 

Notes......cecercseseeseeseceseeee 115,477,000) 114,796,000) 12,643,000 4+ 681,000\— 5,136,000 

Government deposits ..... | 4,907,000) 4,767,000) 3,501,000’  —45,000}+ 1,306,000 

Private deposits.............+. 14,464,000! 13,657,000! 14,15«,000 + 8 7,008+ 306,009 
IMPERIAL BANK OF GERMANY. 

| Oct. 7. Sept. 30.{ Oct 6. Last Week./Last Year, 

Ass «Ts, p £ e £ 


£ £ 
Coin and bullion. ............ | 27,137,000 27,659,000! 26 827,00) — 
Discounts and advances ...’ 25,629,000, 25,837,000! 24,415,000 — 
LIABLLITIFS | { 


22,00 14+ 910,000 


208,000! + 1,214,000 
Notes in cir ulation.........! 40,669,000, 41,243,000 39,846,900 — 574,000/+ 823,000 
Current accounts ............'_ 9,548,000 9,324,000 8,253,000 + 


222,40 + 1,293,000 

AUSTRO-HUNGARIAN BANK. 
Oct. 7. | Sept.3). Oct 6 Last Week.) Last Year 
ASSETS. £ & £ S:1) 8 
Coin and bullion—gold ...| 6,418,0M%)} 6,409,000; 7,682,000 + 9,000\— 1,264,000 
Do silver .,.) 12,740,000) 12,680,000/ 12,315,000, + 60, i+ 425,000 
Discounts and advances ...! 16,809,000) 16,703,000! 13,512,000 + 106,000! + 3,267,000 


LIABILITIES, 
Circulation nh seeaehnabaneaaieas 3€,569,000' 36,300,000} 36,91€,000| + 269,000— 347,00 


re) 
BANK OF RUSSIA. 











| Sept. 27. | Aug. 20.{ Sept. 13 Last Week.|Last Year. 
Assers. cS -« £ 2 FJ £ 
Coin & Bullion (at 7 rbls) ...} 24,496, 26,468,000! 24,611,000} — 2,172,000 — 115,000 
Treasury Debt (at 10 rbls), 79,504,000) 79,504,000! £4,504,00¢ Bi |— 5,000,000 
LIABILITIES. | 
— 6,900,900 


Circulatn Issue (at 10 rbls) 107,351,000 107,351,000) 113,351.00 _ 
ae ae _9 076,000" 9*,248,000,105,028,0""| ~ 169,000 — 6,952,00, 


NETHERLANDS BANK. 











Oct. 11.) Oct. 4 Oct. ls. Last Weck. Last Year. 
ASSETS, | £ 2 | 2 £ 
Ooin and bullion—Gold ..| 3,213,000 8,448,000) 2,356,000} —235,0°0|+ 857,000 
o Silver... 7,731,000} 7,762,000) 7,711,000| — 31,0:0,+ 0,00 
Disco int and advances “| 6,968,000} 6,944,000} 7,144,000! + 24,/00,— 176,000 
LIABILITIRS. i 
Notes in circulation .........! 15,355,000! 15,889,000; 15,532,00u) + 16,000 + 323,°00 
a ' 624,000 881.000) 197.00) — 257,000+ 427,009 
NATIONAL BANK OF BELGIUM. 
Oct. 9%. Oct. 2. ; Oct. 11. |Last Week. Last Year 
Assrrs. re eh we | 2 | é 
Coin and bullion ............. 3,636,000} 8.765,000 3,548,900 | — 129,000 + §&8,000 


Home discounts......... § 8,142,009 7,876,900 ) 


Foreign do ............... 10:969,000) 7 3'o98 ovo 2'983,000 f — 199520 + 110,000 
LIABILITIES. { | 

Circulation .........s0:s0-s0++s} 18,196,000} 13,174,000 13,020,000 + _22,000/ + 166,000 

DION scentiseouss iver ' 2,431,000! 2,505,000 2,503,000 — 324,¢00) — 22,000 





NEW YORK ASSOCIATED BANKS. 


' Oct. ll.) Qt. 4 | Oct.13. |Last Week. |Last Year. 
AssErs. & £ sh £ | x 

BPeCHe worereessersesssesssseseee! 15,590,000) 15,240,000! 11,280,009 + 330,000}+ 4 300,000 

Loans and discounts eeeeerers ' 58,120,000. 58,100,000, 65,58"1,°00) + 20,000 _— 7,460,%0 

tenders Riiedialasroiee | 6,540,000} 6,160,000! 4,960,00:| + 330,900/+ 1,580,000 
ABILITIES, i 

Circulation ..0..0..........0.60. | 2,580,000} 2,720,000; 3,940,'00' — 141,000— 460,000 

Net deposits .................. 62,820,000) 61,660,000; $3,300,0.% | + 1,169,000 — — 480,"00 
RESERVE (Specie & Notes). | 

FOBEEVE ..,..sccccescosces 15,705,000} 15,415,000) 15,825,000 + 299,000, 120,000 

A CUOONE ii Siodicksss cs 6,415, 5,985,000! 415,070) + 439,000:+ 6,000,000 





Converting the rcichs mark at 1s; the Austrian fiorin at 2s; the Dutch florin 
at Is 8d ; and the franc and peseta at 25per 14 Americam currency is reduced 
into English money at 4s per dollar. 


Discount anp Money Market.—The discount market has 
remained very quiet throughout the past week. Although, 
however, very few bills have been offering, retes have 
slightly hardened during the last two days, owing to the 
reduction in the reserve of the Bank of England. The 
quotation for the best three months’ paper, is, therefore, 
firm at about 2} to 23 per cent. The bullion movements 
during the week have been insignificant, but it must be 
|| *emembered that the New York exchange still hovers only 

a fraction above gold point. The continental exchanges 
are also weaker, especially at German centres, where money 
is distinctly dearer than here. The position is not a strong 
one, but, at the same time, trade requirements are extremely 


light, and there is apparently nothing near to precipitate 






ae a ee 
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a foreign outflow of gold. Short loans have been more 
wanted this week, owing to the Stock Exchange settlement, 
but business generally in the “ House” is so quiet, that all 
demands were easily met at low rates. 

The Bank return shows merely normal movements, 
Owing to repayments to the Bank, the “ other deposits ” 
have been reduced 1,429,4187; and similarly there is a 
decrease of 2,230,786/ in the “other securities.” The 
public deposits are also less by 1,301,014/. As a result 
of this diminution in the liabilities, the reserve, although 
192,2297 lower than last week, amounts none the less to 
353 per cent. of the liabilities, being a gain of 24 per 
cent. on the week. The bullion has fallen off 485,349/, of 
which only 120,0007 was export movements, but the note 
circulation has declined 293,1201. 

Tenders for 1,500,000 rupees in bills and telegraphic 
transfers on India were received on Wednesday at the Bank 
of England. The amounts allotted were 647,000 rupees in 
bills, and 300,000 rupees in telegraphic transfers, applica- 
tions for the former at 1s 774d, and for the latter at 1s 74d, 
on all presidencies, received in full. Up to date 74,422,467 
rupees have been sold, realising 6,105,908/. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


rn ge 











mM. 
3s Bank Bills. Trade Bills. 
So RN 
ES 3 Months.|¢ Months.|6 Months.'3 Months..4 Months./6 Months, 
x Mee ie % 
Aug. 1... ,* iv ry 2 12 | 1923 | 3 
8...) ¢ 1 1 2 | 22 | 8 
15..} 12 1 2 2 2 cee 
22...) 31 1 1 2 2 7%. | 8 
29...) 3 1 1 2 2 ee 3 
Sept. 5...) $3 1 1 2 132 | 33 | Bs 
12... 33 1 1 2 | :. } 2 8 
19.14 2] 1 1 2 142} 22 | 33 
26...) 13 1 142 2 2 | 2 eo) hs 
Oct. 3...) 2 1 2 3 4 We | 3 
10..| 1} 2 34 3 2 | 3 ; 
17...) 2 2 2 3 Soh hog 





The current allowances for deposits at call and notice 
are given below. 

Private and joint stock banks at notice ....... cosccce «2 per cont. 

Discount houses at call ......... ..cccsecseeseeeeeeeeereeeees - 1} per cent. 

~- seven days’ nOtiCe ..........cecceeeees 2 per cent. 

—_ fourteen days’ notice ..........0..0000 2 per cent. 


The discount quotations current in the chief continental 
cities are as under. 


Open Bank 0 
metre = | “—_ barred 
Paria sess 3 Feb.22'83] 9 | Brussels ...... 3 Mar.15,'84) 2 
Berlin ........ . 4Jan. 19,83} 3} Madrid ...... 44 oon: Se 
Frankfort ... 4 ae ah, ee 4 Feb. 22,83] 4 
Hamburg ... 4 ... 34 St Petersbrg. 6 Oct. 79) 6 
Amsterdam... 3 Mayl4, 84] 2? Copenhagen 4 4 


At other centres the latest recorded quotations are :— 


% Discounts. sto asia 
New York (call money) 14 | Melbourne...... 0 some 
Ditto (endorsed at aoa ee oa pbaccebed 6to 7...... ; 
tta, bank min.(Jly. 17)4 NEO: secnoss. 0: seexees 
Sooke bank =e iy. 23) 4 Montreal ...... 7(callmoney 4 5 


In New York money has remained easy during the week. 


The following are the standards for gold points of the 


four principal gold exchanges :— 


t m German. 
20.52—5 per mille for us 
43—Par. 


Fren 3 
p. maille for us yr eg mille for us 
20. te —Par. 
Sah Par oat 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australi 


ian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange f 25.21, or ? per mille agst us. 


American. 








German short ex e m 20.38, or 3 per mille agst us. 
New York exchange| 949) h 
at 60 days is ...... : , : 
At 2% interest, short $4.83}, or 5? per mille against us. 
MEETINGS. 


The following meetings are to be held during the ensuing 


week :— 
Toi oa acs ia, calls ciebineniceeamanpameniennnnny amma 














Company Date. | Place and Time. pi 

i October 20 | 23 Fenchurch street, at 12 
a Pian gang Stina ele | 85 Old Broad street, af 2 
Demerara Railway...........-. » | 4 Mincing lane at = aa 

rand Tr k Rai way .. » 23 | Cannon street Hotel, 

R id Gas. Ss. ahead ” — 94 | Richmond, at 3 
Beer ‘ord “Avon Railway .cssc.cs.0-.-- ” 91 | 21 Gt Winchester st., at 25 
Stratford-upon-Avon Railway .......... * Flite Dides: as 8 





Whitby, Redcar, &c., Railway ...........00 
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CALLS. ie 
The following “calls” fall due in the ensuing week :— 














Rio de Janeiro City improvements 5 % Debentures 





Tue Stock MarKets.—During the first part of the week 
attention was chiefly taken up by the settlement. The 
account to be aryanged, however, was far from large, and 
none of the speculative stocks showed any very marked 
movements as compared with the preceding account. 
Hence, with comparatively cheap money, there could be no 
no room for any difficulties to arise. Business remains 
very stagnant, and fluctuations represent more the effects of 
outside influences than any real activity in this market. 
Foreign securities, with the exception perhaps of Esyptian, 
continue to be swayed by the Paris Bourse, and American 
Stocks are similarly influenced by New York. This only 
leaves one large department—Home Railways, and in that 
there are no signs of activity. Inability to find sound in- 
| vestments sometimes press a little business into this channel, 
| but there is nothing per se to cause activity; and no real 
improvement can be expected until trade prospects show 
decided indications of a change for the better. 


British GOVERNMENT Securitres.—The market has been 
moderately active, but the movements in prices are very 
slight. Consols close steady, but New and Reduced are 
lower on the week. The 2} per Cents. have rallied 4 per 
cent. The previous fall in this issue seems to have been of 
a speculative nature, and this not only necessitated re- 
purchases, but also induced a few holders of Consols, who 
intended to convert, to buy at the slighter cheaper rate in 
the market. Indian stocks close slightly weaker, together 


| 














with Metropolitan Board of Works, and other Corporation 
stocks. 
—_————— Cosine Pricrs,——_——_—__—_—____| Move- 
ut | | | To- |ment of 
Fri. | Sat. | Mon. | Tues. | Wed. Thur. | day. Week. 
Consols for Money _|100} 1/100 11003 14.101 3101 4101 310071), 4+ 2 
Ditto Account |...” 101 3/lel = 3.101 folk LOLk 4/1013 tole { ea 
Reduced 8 %............ LCOk 4/100} 4100} 3100 §/100} §,100 { 604100 — 
New 8 % ...cccce02,,,100 4100 $100 $100 3100¢ 31100 399]1004— : 
New 24% wesesecsses. “92 4/92 $ 92 9 92} 3 925 §! OR F a9 3-4 
Excheq. Bills,June,2¥ par5/p par 5/p par 5/p par 5/p par 5/p,par 5/p par5/p. ... 
Bank Stock (last divi- | 
dend 10 )......... 308 10308 10308 10303 1080S 103808 10308 10 ... 
India 4 %, redeem. at { } | } t 
par, October, 1888 102} 3102} 31024 8 102) 3 102} 8 102 210933 — 3 
Do 4} % Rupee Paper 88 4 83) «§ 83) «4 83 83 4/823 34 S243 — 3} 
Metropolitan Board of | 


__Works 3} % Con, 111} $1113 #111} py 2114 } 110311} 1103113- 3 


Coton1AL GOVERNMENT DeEBENTURES.—The market has 
been quiet and dull, Cape of Good Hope and Natal issues 
remaining heavy. The only improvement is in Tasmanian 
4 per Cents., which have been in moderate demand. 


ForeIGN GOVERNMENT SECURITIES.—Quotations have been 
this week almost exclusively influenced by the continental 
Bourses. The final result of much fluctuation is an almost 
general, though not a very heavy decline. The Paris 
market has been extremely sensitive, owing not only to 
the political considerations connected with the Chinese 
question, which are sufficiently grave, but also to the 
increasing Budgetary difficulties. As a whole, then, that 
centre has shown but little buoyancy, despite a slight 
stimulus imparted to the markets by the great success of 
the new Credit Foncier loan. German centres, however, 
have remained steady, and have bought, as a rule, at any 
decline. The closing prices are fairly steady. 

Annexed are the closing prices of the principal issues 
compared with the previous week, together with the 
“‘making-up” prices of the last settlement :— 


earn CCL 


— ————— 


CL OOO 


; : * Making 
Closing Prices—~ Rise up” 
: Last Week. To-day or Fall. Prices 
Argentine 6% Public Works, 1871......... 98 100 .. 98 9 eee tebe 
Ditto 6 % Railway Loan, 1881... oo. $8 


Ditto 5 Z, 1894 ..... . og = 4 






he shoanecnboee 
SUNT ee BPE on ann 0. 00sicverne . 
Ditto 44 % Gold Loan, 1879 .. » $54 
Ditto 43 %, 1883 
Buenos Ayres 6 Z%, 18832.......... 
BOS fe Wes ves ensantanvecds 
Chilian 5 ‘%, 1873 and 1875.......... 
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| Date.| . ” Already 
Due | “Cll.” | “paid. 
— ——_——|5=|——_ 
| oO | | 
Chicago, Burlington, and Quincy Railway New Shares} 2° | $30 $40 
| National Steam Ship, 8 % Preference............csseeeee «| 25 | £206 £5 00 
Nottingham Corporation 3% Stock ...............008 oe 30 0 0 2 00 


2 00 2 0 6 





** Making 
-—Closing Prices—~ Rise up” 
Last Week. Cts or Fall Prices 
Egvptian 4 % Unified Debt vlaktdaeeneea- ay a vee 60; pie a 
B tto BY Preference ......ccecre sevens SA Fee Sl be — ££ w 04 
Ditto 5 % State Domain..........0eee++ $24 34 o. SIZ 2 _ . 82) 
Ditto 4 % Daira Sanieh ........-00 O84 9 . 563 9X — 4 ... 68% 
French 4} %, I883.......00.0sssereesseeennenens 1074 8 1073S + & we 1073 
Hungarian 5 %, 1873 ......ccseeseeeeeeceeeneeee 98 9 98 9 . 934 
Ditto 4 % Gold Rentes ..........1-cssesees 7t 2 77% i7 
Italian 5 %, 1861 (less 13°20 % tax)......00+ 954 4 oe 955 + 3 95. 
Mexican S 3%, 1851 ........ccerscecererecerneeees 23g § woe 233 eae 8 2 
Peruvian 6% 1870 ...c..ccsessessescersessereee DIG B ~ WS 8 ae ll 
GAS 6X, WT Bincsores- scorvovercecerovecseess SP. 3 one 53 t + 3% 33 
Portuguese 8 %, 1853-89.......cc0e0 veree oe $85 2 w 473 S — 43 
Russian 5 %, 1870...........scsccesceeeesenseneens 9 5 ww M4 5 is Hii, 
ES AAA 925 3} TL ): Siew . 98 
DNS GY TSPB cn; no. csesncccscsiccsivcrccaniees MB. S oo. 92% at a OS 
Ditto 5 %. 1878 .....ccecceccecceeceerersesovecce 945 3 o. O43 — 43 P4} 
Ditto 44%, 1875  .rcccccscseceesescensenseeee 85 7 85 7 sia tee OS 
Spanish New 4 % ......ccessccesssscereesereesens OO 4 593 60 — 3... 60 
Ditto 2 % Coupon Bonds ..........-..00++ 45} # 453 } vee oon 488 
Turkish, 5 %, 1854 Tribute Loan” ...... 50 oxd 86 8 hes cow’ e 
Ditto 4} °,, 1871 ditto ...........ccccesessees 65} 8x1 .. 64565 — 3 ... 65 
Ditto 5 % wefence ditto .. ........ se08 77 §xd 77, + ohh hee ea ee 
Ditto 5 %, General Debt (Stamped)... 71) Hoo Tis 36 — §& w. 7% 
Ditto 6 ¥%, 1869 (Stamped)............00008 OF 3 o. Ors & — 6 ww. 
Ditto 6 %, 1873 (Stamped).............0000 BS £8 §. = 4. & 
United States 4. %,1957 .........::ccee cer senens 1223 34 .. 123 4 ea : 
Uruguay 5 % Unified .................scccseneee BF ¢ ww Le ee ee 
Virginia 6 %, New Funded (Reg.) .......+. 3S Wi. 2 + 2... 4 


Home Raitways.—The tone has been dull, and prices 
generally show a loss as compared with last week. Traific 
returns still continue to look unfavourable. The passenger 
traffic continues to exhibit a slight gain over last year, 
but the goods traffic still shrinks decidedly—the diminution 
last week being between 4 and 5 per cent. As a conse- 
quence, all the so-called heavy lines close dull at lower 
prices. Metropolitan and Metropolitan District stocks 
continue to droop upon realisations. At one time the 
latter touched as low a point as 664, but from this there 
has been a rebound. London and Brighton ‘“ A,” and the 
stocks of the Scotch lines, have been firmer. 


The following are the latest closing prices, &c., of the 
leading Ordinary Stocks :— 


“Making 
Closing Prices —— Rise up” 
Last Week, To-day or Fall Prices. 
Caledonian............00++ ria ictasbachubskaiianile 953 6 ie ot . + § .. 96 
IE TO i vi cvstbsiscssttnr ences MEO oe O78 § — § ... 6% 
Great Northerm..............:sccccsssscereeeeseeee 1118 12 .. 11218 + g .. 112 
IN TA icaieghasiekcvsedansnstavsiéeesncnessstee 1074 8 . 16}7 — 1°... 107% 
I UI in nis sand ssnsrindsteyacniznaveete 1364 ? ow 1852 = t «= 136) 
Lancashire and Yorkshire................0+0. 114 15 ~—w,, 1138 4 ao HN 
London and Brighton.............c0.0:seseseees T5830 nd et 6 
NO D  vancepcceinssctinieceiie Aetioneecuneee oo. 993 10038 + @ ... 100 
London, Chatham, and Dover .............«. 20} a 2 bk = fb wee BW 
Ditto Arbitration Preference ............ LO0L+ 2 ons A 2; + «. 1019 
London and North-Western..............00. 165% oo. 1653 § == ws =1655 
London and South-Western...............05 1278 8 «6 188 D+ «» =1285 
Manchester, Sheffield, and Lincolnshire 75 6  ... 74 5 = in oe 
BRA DaNGOE osai 0s. vedv eck sercsccscsssdee BD 2 «. 383 9 — os «(ODE 
Metropolitan ......0ssccccrcsosscerorersavcces sese 6 8 ws 1143 5} — 14... 1153 
Metropolitan District..................cceeerees 68; 9 ew, 68 — «. 68) 
NONE ik" cs’ shdincessasciivécsdsadarcosieveobeusll 131} oa — . 13h 
North Staffordshire................c:scccessesees + wo. 80h 92 + in 
Weeths Brtthea ccccvcceschscnsdnctcnsecssccdsvdenes! OB ove 04 + an 
North-Eastern—Consols ......ccc.csseeeereee LOVE § ewe 1593 — » 160) 
South-Eastern .......5.ccsccsccosesssscepeosveveee 121 3 iw eo om Rus Bee 
Ditto Deferred .........ccccsscescsvesssones ote LODE oo 10233 — § ... 103} 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending Oct. llth to 1,099,454/, being a 
decrease of 17,323, on the corresponding week of last year. 


RAILWAY TRAFFIC RECEIPTS. 








Aggregate Receipts of 

Week's Receipts. Half-year to abet 
Inc. or Dec. on Inc. or Dec. on 
Correspond ° 
ing Week ee 

Amount. in 1883. ——- 1883, 

£ £ 

Great Eastern.............:0000- ve 69,206 + 2,813) sevsevvee 1,051,896 — 3,768 
Great Northern ............00.0. 75,266 — 2,099 wii. 1,172,280 — 1,775 
Great Western .............0:00. 254,060 — 2,797 sccoos 2,446,967 — 42,039 
Lancashire and Yorkshire ... 72,501 ++ 2,027 some 1,169,482 + 12,477 
London and Brighton .......... 42,057 — BIZ sessoovee «722,467 = — 4,880 
London, Chatham,and Dover %3,900 + 62 wn. 433,514 + 772 
London and North-Western 201,441 — 3,553 ...... 3,199,086 — 21371 
London and South-Western 53,436 + 1,853 a... 895,678 + 11,679 
Manchester,Sheff.,&Lincln. 41,388 — O92 ccc 618,231 — 8,670 
Metropolitan .............:008 13,326 + SOL ccccce 283,757 + 1,198 
Metropolitan District 9,002 ++ 1, OTH evvevnne 119,402 + 8,205 
| PRG MES SIRES i 44,000 — 284 ceccccoee 2,204,884 — 61,558 
North-Eastern ................ ~ IZL910 — 20,812 due. 1,957,784 — 162,474 
South. Eastern.............ccseeees 423,463 — 2,543 coors 674,193 — 711 
"Caledonian... ............0.e000 69,594 + 1417 coccceee 684,715 — 8,419 
"Glasgow and South-Western 21,730 — 356 wee 206,271 — 6,928 
*North British v.scscsecows 52536 — 1,817 wicoee 605,968 — 19,066 

1,099,454 23 18,405,991 33 


ot 22 BY “ 
* j A 
: eee eee ugust. 
Coroy1aL Rattways.—The tendency of Canadian issues 
has been downward, in sympathy with American descrip- 
tions, The traffic receipts of the Grand Trunk Company 
continue to fall off heavily, and, as we point out elsewhere, 
the half-yearly report is not at all satisfactory. After sharp 








Oct. 18, 1884. ] 





at a decline ranging frem 1 to 3 per cent. 
The following are the latest closing prices, kc. :— 
“ Making 


Closing Prices—~ Rise up”’ 
Last Week To-day or Fall. Prices. 








































Bombay, Baroda, &........s:seseesseeseeserees 155 7 « 154 6 oe tee we OH 
Canadian Pacific, Shares ........seseseeeee 444 2 0 4546 — @ ... 453 
East Indian, Deferred ............ ++. . 1:6 8 ok, Se OG! ae” nce ve SO 
Grand Trunk of Canada, Ordinary. -- 98 3 ee ee ae 
Ditto, 4 %, Guaranteed .........ccsesereees 77 ot eh i! te: ee 
Ditto, First Preference ..........cceeeeeeeee 81 733 9 — 3 gi 
Ditto, Second Preference ........000+++++0 51 478 = — 8 
Ditto, Third Preference ..........0sceerseees 22 nig eR SR -B oe oat 
Great Indian Peninsula............. semmpennaiih 150 2 a a aa --» 160) 








AmeErIcAN Rattroap Securities.—The relapse in prices 
this week has been rather decided. At one time a moder- 
ately firm tone prevailed, but this was lost when the result 
of the Ohio election, which seemed to favour the Democrats, 
was known, It is believed that the advent of the Democratic 
party to power would most likely lead to legislature action 
against several of the more important railroads. The market 
has since dragged heavily. In this department bona fide busi- 
ness is at present almost non-existant, and even the specu- 
lative business is of a pure gambling type. So far as can be 
seen at present, the near future holds no prospect of 
improvement, business being extremely stagnant, while the 
roads competing for traffic are out of all proportion to the 
amount to be obtained. The decline in prices is especially 
marked in the Vanderbilt stocks, and in Philadelphia and 
Reading issues. 


The net receipts of the New York, Lake Erie, and 
Western Railroad Company for the month of August show 
a decrease as compared with 1883 of 459,889 dols, making 
a decrease of 1,929,567 dols for the eleven months of the 
financial year. These figures include the net receipts of 
the New York, Pennsylvania, and Ohio, which also show a 
decrease for the month of 292,890 dols. 


The gross receipts of the New York, Ontario, and 
Western Railway Company for the month of August show 
an increase compared with 1883 of 39,922 dols, and the 
expenses an increase of 10,863 dols. The net revenue 
amounted to 62,510 dols, being an increase of 29,059 dols. 
From this a sum of 13,981 dols has to be deducted for 
rental to the West Shore Company, as against a guaranteed 
rental of 500,000 dols. per annum under the contract 
existing in 1883. 




































































































































The following are the latest closing prices, &ec., of the 
more prominent issues :— 
** Making 
-~—Closing Prices—. Rise up” 
Last Week. To-day. or Fall. Prices. 





Centrai Pacific, Sharas ......j.ccecccseceeseees 424 z - 4143 39 -— 1. 4 
Chicago, Mil., & St Paul, Com. Stock ... 82h §  ... sit pa ee 
Denver and Rio Grande, Shares ........... Be ie WR IR ae ae ee 
Ditto 7 %, First Consol. Mortgage ... 49) 50} ... #27) — 3 «. 4 
Ulinois Central, Shares......ccccse0es-0e © 127 - 1253 6 — 1} 126 
Lake Shore and Michigan Sthrn, Shares 80 4 — oe oc = Be 
Loui-ville and Nashville, Com. Stock ... oat % - 25 38 — 1 we BF 
Ditto 6 %,General Mortgage wu... OL 3 we 90 2 — Lo vn os 
New York Central, Shares.............-...0- 983 § .. 9 & — 3 97} 
New York, L. &., and Western, Ord. Shrs 14 4g § — 144 
Ditto 6 %, Second Consol. Mort ......... 5637} C.. bos 6 — 1} .. 56 
N.Y., Ontario, & Western, Reg. Shares 113 12... 1% 8 + ae 
N.Y.,Pennysivania, & Ohio, 7 % Ist Mort. 844 5... 38 FE - O1E w M 
Norfolk & Western, Preferred ............. 29 31... 23 90 — 1 w 28 
Ohio & Tiasiestppl, Ordinary Shares ...... 198 2 .. 1919 — 3} w. 1% 
Oregon & California, Preferred Stock ..20 1 .. 19924 — i ee a 
Pennyslvania R. R., $50 Shares ..........+ 553 6}... 544 2 — JD... 65 
Philadelphia & Reading, $59 Shares ...... | 133 .. 119% - 4 .. 12 
_Ditto 6 %, General Mortgage, 1874... .. cs. ee ae .. SS 
Union Pacific, Shares ..ccc..scccecessccsseeeee OTH 8 ws STH OO i ; 
Wabash, St. Louis, &c., Preferred Shares 12$ 13} ... 114 12 — 14 « Il 
Ditto 6 %, General Mortgage... 41 8 eo 46 — 3... & 


Foreign Rariways.—Mexican stocks have been firmly 
upheld by a speculative clique, and the First Preference 
marks a rise of 1 percent. Buenos Ayres and Rosario 
Ordinary Stock has risen 3,while Copiapo Shares have fallen 
2, Lima }, and Brazil Great Southern 1. 


Bank Suares.—Alliance have risen 2, Union of London 
4, Union of Australia 1, English Bank of Rio de Janeiro ?, 
and Colonial 1; while Bank of Africa have fallen }, London 
and County 4, and London and Westminster 4. 


TeLecrapnH Securtties.—Business has been inactive, and 
there are but few changes. India Gutta Percha, &c., shares 
show a fall of 1, but Submarine are nominally 5 higher. 
Telephone Shares have been supported. 

_ Miscettanzous Securitres.—Suez Canal Shares have 
risen 14, Crystal Palace 6 per cent. Debentures 5, Austra- 
lian Agricultural 4, Royal Exchange Insurance 5, North 
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eee 
fluctuation, prices c’os3 Ce:ided}y flat at a heavy fall on the! British Australasian 2 to 3, and Royal Mail Steam 5; 
week. Indian Railroad Sto:ks hive been offerei for sale | While Assam Tea have fallen 1, Nobel’s Explosives 1, and 
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London and St Katharine Docks 1. 


The following are the latest closing prices, &c., of the 
more Important miscellaneous issues :— 
“Making 
——Closing Prices—~ Rise up” 
2 . Last Week. To-day. or Fall. Prices, 
Anglo-American Telegraph, Ordinary ... 31 2 .. 31} 9x + 4} =. 


Hudson's Bay, Shares......... 5 ie | Pe 
Imperial Ottoman Bank ....... S” os Se i — & ww 1} 
Mexican Railway, Ordinary .... 30. POR SD, nee one 30. 





324 
14 
Ditto, First Preference ....... 2 + 1... St 
SS RIA, 16 . 143 § —- &#-- I 
South Austrian Railway, Shares ......... ims .. 2S + ae ~~. 
Suez Canal, Shares ................0000. sccsesses 734 4 75 + lh .. TF 
United Telephone................csssssceceeeee oe 13i 4 13} } > 134 
Butiion.—The following is taken from the circular of Messrs 


Pixley and Abell, dated Oct. 16 :— 


Gold —Fine, owing to an increased demand for export, has 
advanced to 77s 10d per oz standard. The Bank has sold 45,000/, in 
sovereigns, for Egypt, and has received 25,000/ from Australia of 
the same coin. The Tongariro, from New Zealand, has brought 
22,5001; the Moselle, from West Indies, 8,000/; and the Sorata, 
from Australia, 6,000/, in sovereigns. The Sutlej takes 35,000/ to 
Bombay ; the La Plata 50,000/, in sovereigns, for Lisbon. 


Silver, owing to lower Indian exchanges, relapsed to 50}jd, and 
since the issue of the Council bills, India has been entirely out of 
the market. The Elbe, from New York, has brought 4,500/; the 
City of Berlin, from New York, 50,000/: the Moselle, from West 
Indies, 8,000/; and the Mozart, from River Plate, 55,000/. The 
Sutlej takes 45,000/ to Bombay. 


Mexican dollars arrived per Ville de Brest were fixed at 50gd 
oz, at which price there are still buyers. The Moselle from West 
Indies brought 5,000/; Ville de Brest, from Vera Cruz, 103,000/ ; 
Donau, from New York, 5,000/. 


Exchange. —Tenders for 15,00,000 rs were received yesterday at 
the Bank of England. The allotments were :—Bills on Calcutta, 
6,30,000 rs, average rate, ls 7°45d ; Bombay, 10,000 rs, average rate, 
ls 7°5d ; Madras, 30,000 rs, average rate, ls 7°5d. Transfers, Cal- 
eutta, 1,00,000 rs, average rate, ls 753ld; Bombay, 1,00,000 rs, 
average rate, ls 75d; Madras, 1,00,000 rs, average rate, 1s 75d. 
Tenders for bills at 1s 744d, and for transfers at ls 74d, receive in 
full, The exchange from Bombay and Calcutta, 1s 7}}d per rupee ; 
from Hongkong, 3s S?d per dollar; and from Shanghai, 5s Ogd 
per tael. 

Quotations for Bullion—Gold.—Bar gold, fine, 77s 10d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 114d per oz 
standard. 

Silver.—Bar silver, fine, 503d to 50}3d per oz standard ; bar silver, 
containing 5 grains gold, 514d to51 5d per oz standard ; cake silver, 
503d per oz; Mexican dollars, 503d per oz, firm. Quicksilver, 5/ 10s 
to 5112s; discount, 3 per cent. 


COURSE OF EXCHANGE. 
i se eleanor aca 
Price Negotiated on 'Change. 





Oct. 14 |} Oct. 16. 
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ee 








————— 


sinonhdesablchdi loesbaladipceiictl months | 12 4} |} 12 5 | 12 4§ | 12 
Mi oh occneanticcniassimliial At sight | 12 2} | 12 35 / 12 24 12 3 





| Money. | Paper. | Money. | Paper 










20 62 








ws sciebaiinadniiardocedagecinnial 3 months 2 = = = 3 eine 
Frankfort-on-the-Main .........-+.-+-+. - = = - - h * * » e 
VieMna 0... ceesersercesseeeeecesaneenecsenanees wits ns s st 3s ig | 
— | 2545 | 26 £0 | 25 433 | 25 48 
— |s3y (238 | 23% py 
eques | 25 20 | 25 25 | 25 20 | 25 25 
| 25 383 | 25 433 | 25 28% eo 
| 25 sot | 25 43$ | 25 38% | 25 43 
— | 25 52h | 25 57h | 25 52h | 25 574 
= |i fie tot 
on ‘et 463 } 46 ‘ot 
— (3 i } 
— |465 | 0g | 6 ‘ot 
— (51g | 51g | St Ste 
a ee ee 


FOREIGN RATES OF EXCHANGE ON LONDON. 
























| Latest 
Latest) hange Exchan 
Dates lon Lond’. Dates.!on Lond'| 
camel ! 
Paris | 95.2tchqs| Short |New York...... ct.16) 481} |60dysst 
Bathe net ee | Soe [lode Jancizo) — | 90dy 
Amsterdam ...) — 16, 1212 — [Bahis............ -* = 
Frankfort ...... —i1¢6 Wis —_ 
Vienna ........ — 16, 1220 ~ a 
Berlin ......... — 165 W43 on 
O. ccgnssemnane — 16, 20 254 (3m da’ — 
Hamburg ...... a 16, 20°43 = = 
8t Petersbu —16 24% — [jSingapore...... 
ti — 16 1095 — [Bombay ...... as 
Genoa... ..+..++ — 16, 2530 - +9 
Florence ...... _- ~ cceeret To 
Madrid ......... — 16 7€0 _ : 
Lisbon — | = Jae eevese a 
Sydney ........ o we ys 
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NOTICES AND REPORTS. 


STOCKS, 


Egyptian Debt.—The Council ot Foreign Bondholders state that the 
receipts on account of the Unified debt from September 1st to September 
18, 1884 (the latter being the date when payments were to be paid to the 
Treasury of the Minister of Finance), amounted to 53,7137, making the 
total from April 26th 1,424,254/. The receipts for the preference debt in 
the same period amounted to 20,0002, making the total to date 
210,000/. 

Natal Government 5 per Cent. 10-40 Debentures.—The bonds are 
now ready for issue in exchange for scrip. 

Turkish Debt.—The Council of Foreign Bondholders have received 
the following telegram from Constantinople. “ Approximate receipts 
from contributions for September, 1884, £784,582. Regie, £762,500 
—total, £7147,082, against £1122,013 corresponding month 1883. 
Eastern Roumelia, £715,416, against £715,417.” The Council of 
Foreign Bondholders also communicate the following, with reference 
to conversion, Exchange operations will commence on the 20th 
November in the principal capitals of Europe. After the 13th 
February, 1885, they will be carried on in Constantinople only. The 
stamping of bonds for conversion will also cease at that date, and 
the value of all overdue coupons on bonds, neither stamped nor 
registered, will be added to the funds disposable on the 13th March, 
1885, for the redemption of the debt and the half-yearly interest. 

Registration after the 13th February, 1885, will be subject to regula- 
tions to be hereafter made by the council of administration. The 
exchange of registered bonds will be optional. The new bonds of 
the converted debt will be divided in four series, corresponding with 
the four groups of the present arrangement, and will bear the 
interest coupon of March, 1885. Only registered and converted 
bonds will receive interest on that date. The revenue stamp on the 
converted bonds is to be paid for by the bondholders. Ramagans 
| must be registered before conversion, The converting agents in 
| London will be the Imperial Ottoman Bank, for the general debt, 
| and the 1873 loan, and the Council of Foreign Bondholders for the 
| other loans. 


EE 


RAILWAY COMPANIES. 


| Brazilian Imperial Central Bahia.—The directors announce that 
they are prepared to receive the existing six per cent. debenture 

| bonds of the company for conversicn into debenture stock bearing the 

| samerste of interest at par. The debenture stock is transferable in 

| amounts of 17 and multiples thereof. 

|  Demerara.—The report for the half-year ended June last shows a net 

| balance ot 9,1397, and the directors recommend a dividend on the 

| original stock at the rate of 6 per cent. per annum, which, with the 

| preference dividend, will absorb 8,825/. 

| Grand Trunk of Canada.—The accounts for the half-year ended June 
80 compare as follows with 1883 :— 

















1884. 1883. 
: £ £ 

GrOsS TECEIPES......ccecersesoerersesrsseesceseesens SURI: cicoiced aids 1,944,188 
WOTKIRG ORPGIIIB. scsccies csc cscecesseeevscecccves 1,174,806  ..;.......0.008 3,822, :19 
I GRUII coicinnstcctctsctbess cea 433,573. 5 1, 69 
Interest, dividends, &c............... Re kee 61'320 
: 614,996 663,2-9 
Less interest, rents, £6..0.......0.sccererec0e 400,608 ....cccceee0ee $74,818 
IIR cocrntisicissinarchinnies AAAI re 188,471 


| Of this balance 70 per cent., or 79,9341 belongs to the Grand Trunk 

| share capital ; and, with the balance brought forward, admits of the 

| payment of the full half-year’s dividend on the first preference stock 

| leaving over 5927. The remaining 30 per cent., amounting to 34,2581, 

| is applied to the payment of the dividend on the 4 per cent. guaranteed 

| stock, which requires for the full dividend 104,395/. A debit balance 
of 70,1377 therefore remains to be charg d against the reserve fund. 


| Highland. The accounts forthe half-year ended A 
| as follows with 1883 :— er) 














1834, 18338, 
Receipts 1 . f 
evpseebeedbibger nce tonegehibaubedeenakmedoseces BOOB essccoce 9 
Expenses 93926 .... parr 
IED os cctesticcadescienssacs 2,37 
meaner So ee 
92,888 ......... ~ 96,748 
Deduct preference charges ........... 46.487 lier io  s is it 
Available for dividend............... 4 ~~ 48,637 
ity bane aaa ars ee ede 48,637 
per cent. per annum .............c:ccccesces 43,071 (53 % p.a.) 44,987 
BID ands ewersinssecsnvneioindasiaees ROD aisanrscinse i 650 
The additions to the capital account duri 
uri / 
reer Pp ng the half-year amount to 


Southern Mahratta,—Over 200 miles are now opened to traffic, and 


the remainder is being rapidly constructed. The W i 
connecting with Great Indian Peninsula is also Salad abienen mone 


MISCELLANEOUS COMPANIES, 

_ Brazilian Submarine Telegraph.—The directo 
dividend of 3s per share, making a total sheiend aemmatee 
annum for the year ended 30th June last ; 24,000/ has been a 
ferred to the reserve fund from the profits of the half-year. 
aa West Pier.—A dividend of 12 per cent. per annum has been 

Creswell Ranche and Cattle. 
close on Monday next. 


nn 








THE ECONOMIST. 


11 | Proposed 
—The share list of this company will | to add 8,000/ to the reserve, making it 33,0002. 


[Oct. 18, 1884. 


Glentoig Fire Clay.—The aanual report shows a net balance of 
11,2192, out of which it is proposed to pay a dividend of 9s 6d j er share, 
making 7} per cent. for the year. 


Globe Telegraph and Trust.—lInterim dividends of 33 and 2s per 
share on the preference aid ordinary shares have been declared 
for the quarter ending October 18th. The dividend on the ordinary 
shares js paid free of tax, 


Imperial Continental Gas Association.—At the meeting to be held 
on the 4th prox., the directors will recommend the declaration of a 
dividend of 57 per cent., free of income tax, for the half-year ended the 
30th of June last, 


Indo-European Telegraph.—An interim dividend has been declared 
for the half-year ended June 30 at the rate of 5 percent. per annum, 
free of tax. 


London Music Publishing and General Ayency.—A dividend has 
been declared at the rate of 10 per cent. for the year ending the 
20th ult. 


London Steamboat.—It is announced by the voluntary liquidators 
that they will be prepared to pay all the creditors of the company 
20s in the pound in full, at the company’s offices, on Monday, the 
27th inst. 


Metropolitan Gas of Melbourne.—Applications are invited by the 
Commercial Bank of Australia, and the Colonial Bank of Austral- 
asia for 197,500/ debentures of the above company. They bear 5 per 
cent. interest, and the issue price is fixed at par. This issue is 
secured upon the entire revenue and property of the company, in- 
cluding freehold property of the assessed value of 500,000/. The 
dividend for the last half-year was at the rate of 13 per cent. per 
annum. 


National Safe Deposit.—The net income for the year ended Sept. 
30 amounts to 1,997/, out of which it is proposed to pay a dividend 
of 1s 6d per share, free of tax, leaving a small balance to be carried 
forward. 


New Zealand Land.—A dividend of 34 per cent. on the ordinary 
stock has been declared for the past half-year. 


Pacific Steam Navigation.—An interim dividend has been declared 
for the half-year ended June 30 of 12s 6d per share, or at the rate of 
5 per cent. per annum, 


Powder River Cattle. —Warrants will shortly be issued for a dividend 
of 10 per cent. (less income tax) for the year ending November 1 on 
the preferred shares, 


Province of Santa Fe (Argentine Republic) Six per Cent. Sterling 
Loan.—Messrs Morton, Rose and Co. offer for subscription 409,836/ 
bonds of this loan, at a minimum price of 863. The present issue, 
which is the balance of the loan of $7,000,000 authorised in 1883, is 
repayable in 1914,unless previously redeemed by a cumulative sinking 
fund of | per cent., which will be applied by purchases in the mar- 
ket when the loan is under par, or by drawings when above par. 


R. Gol/sbrough and Co.—The following telegram from the head 
office, Melbourne, is dated October 16:—‘‘ Interim meeting to-day. 
Dividend is declared for the past six months at the rate of 10 per cent. 
per annum.” 


Royal Mail Steam Packet.—The directors have decided to recommend 
at the meeting to be held ou Wednesday, the 29th inst., a distribution 
of 2110s per sbare for the half-year ended the 30:h of June last, free 
of income tar, 


San Paulo Gas,—The report for the half-year ended June 30 sl.ows 
an available balance of 6,626/, out of which it is proposed to psy @ 
dividend at the rate of 10 per cent. per annum, free of tax. A ‘um 
of 2,000/ is added to the reserve, leaving 6261 to be carried forward. 


South Staffordshire and Birmingham District Steam Tramways.— 
Applications are invited for 60,000/,in 10/ shares, being the balance 
of the authorised capital of 300,000/. 

Stirling ant Bridge of Allan Tramways.—A dividend of 1} per 
— . the ordinary shares for the past year, free of tax, has been 

eclared. 








MINING COMPANIES. 


Rio Tinto—For the first nine months of this year the 
deliveries of pyrites to the buyers have been quite equal to those of 
last year to the same period. The production of copper at the mines 
will show an increase ; but the fall which has taken place in the price 
of metal is a heavy one, and it is not expected that the increased | ro- 
duction will be sufficient to counterbalance it, as was the case last year. 
The directors have accordingly decided upon declaring an interim 
dividend of 10s per share, instead of 12s, as on the last three occasion*. 
At the same time, the directors beg to confirm, in the strovgest man- 
ner, previous statements regarding the future working of the company- 
These details were, in substance, as follows, viz. :—The mine is prepar 
for the output of the next and following year+, necessary to meet the 
larger sales of pyrites, and the further increase in the production of 
copper ; these sales of pyrites amount to nearly 460,000 tons, against @ 
previous maximum of 288,000 during the existence of the agreement 
with the Tharsis Company and Mason and Barry, which closes with the 
end of the pow: year, The pricesinthenew coutracts are ouly slightly 
less than those of the combination, so that even were copper farther to 
decline, a larger revenue from this source than heretofore will accrue to 
the company. The contracts referred to run over three and in some 
cases over five and six years, 


Scottish Australian.—The balance of profit for the half-year ended 
June 30 amounts » 22,7461, including 4,5252 brought forward. ze 
to a dividend at the rate of 20 per cent. per anoun, 
Ite if A = coro of 3,746/ 
then remains at the credit of the next account. 
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COMPARATIVE AVERAGES OF GRAIN. 


The new issues of the current year are as under, vendors’ shares | _The following iss Statement showing the Quantities Sold and the Average Price 








being deducted, as usual :— - 
rst 
Capital Payment Further 
Applications, Ghenees. Liability. 
& 
Amount previously recorded..,............ ,83,756,244 
New York Central 5 per Cent. Deben- 

QUOD 035 a. 0necdbarcdne teen giadanseiasanbones ,300,000 ...... 67,000 ...... 1,235,000 
Province of Santa Fe 6 per Cent. Loan 409,836 ...... soak Wo tase ea 
Metropolitan Gas of Melbourne, 5 per 

Cash, DEDCROUIGD 5, cecserseeccdervscesisess 197,600 ...... 49,375 148,125 
South Staffordshire, &., Tramways...... 60,000 ...... war Fades ea 

1,967,336 
Total to date in 1884.............6 85,723,580 


The corresponding total in 1883 was 638,486,800 
The corresponding total in 1882 was 116,350,549 


New York Central 5 per Cent. Dedentures.—Messrs J. S. Morgan 
and Co, offer for sale 6,500,000 dols five per cent, debentures of the 
above company at 1062 per cent,, equal to 212/ per 1,000 dols deben- 
ture, payable 10/ per debenture on allotment and the balance of 202/ 
on November 1. The prospectus states that the resolutions authorising 
the issue limit the amount to 10,000,000 dols, and provide that of this 
3,500,000 dols is to be retained to retire 1,350,000 dols Hadson River 
second mortgage bonds, due in June, 1885, and 2,150,000 dols New 
York Central Railroad Company bonds, due in December, 1887. The 
debenture certificates will be exchangeable at the option of the holder 
for registered certificates of 1,000 dols, 5,000 dols, and 10,000 dols 
each. 


The Commercial Times. 








THE CORN TRADE, 





Marx Lanz, Fraipay Evente. 


After a very short spell of cold and winter like weather, the 
temperature is again mild, Agricultural work is very forward, and 
a large breadth of land has been sown. The few passing showers 
have been good for vegetation, and have rather improved the work. 
ing condition of the land for preparing the seed beds. The trade 
meanwhile remains in the same dull state as noticed for a long time 
past. Prices are not materially altered, but the small passing trans- 
actions are irregular, and often in favour of buyers. Wheat prices 
have come easier from New York, and the continental markets are 
in many cases easier, but the changes are not in any case at all wide, 
In our country markets English wheats have during the week met 
adull sale, and in one or two instances easier rates have been 
accepted, but not to establish any quotable decline. On the official 
returns last week the variation was trifling, but it was adverse for 
holders. The Statistical movements indicate increase in supplies- 
Although there was a decrease in the imports into the Kingdom 
last week they were still liberal, amounting to 280,000 qrs, and with 
the deliveries from home growers brought the fresh supplies of 
wheat to over half a million quarters, so that the accumulation of 
granary stocks must still be goingon. Notwithstanding the decrease 
in American shipments, the quantity of wheat and flour on passage 
is not only well kept up, but is rather enlarging,and is now on a par 
with that of last year at the corresponding period, viz., about, in 
round numbers, 1,700,000 qrs. Beyond the American visible supply 
goes on enlarging, and in the weekly return to hand yesterday shows 
an increase of 3,400,000 bushels. With these prospective supplies, 
wheat cargoes on all future positions have been very cautiously pur- 
chased, and prices have ‘aden downwards. The few sales practic- 
able have included Varna October-November shipments at 28s 6d. 
Indian wheats have been s aring!y offered, and, whilst dull, have been 
quoted firm, but the actnal business, whilst at a full price, viz., 31s 
for No. 2Club Calcutta just arrived, has been extremely meagre, and 
hardly sufficient to establish quotations, Flour has followed in the 
same direction as wheat, meeting but a very indifferent inquiry, yet 
showing but little, if any change, in the rates quoted. American 
shipments have been smaller than in the preceding weeks. Maize is 
arriving a little more freely in London, and the market is barely so 

Fm, yet not quotably altered. In the statistical movements, further 
than this slight extension of receipts there has rot been anything to 
affect quotations. The American visible supply has, however, further 
increased about 350,000 bushels, Neveitheless, in forward positions 
Sd logs money has been accepted. The barley trade has become slow 
in all positions, On the spot grinding descriptions do not sell as 
eaily as they did recently, and prices, though not quotably 

ower, are less firm. For Qfarrival also sales are more difficult to 
effect, and for Black Sea now shipping 19s 14d has been 
| Sccepted, whilst April-May shipments 19s 5d has been paid. cme 

as been sold at 18s 14d, tale quale, for a Continental port. 8 
ave been steady in value, but not a ready sale. Peas have sup- 

d late rates, but move off very slowly. Oats have come in a 


= nore freely this week, and new Russian are barely so firm. 


is veties is, however, in scanty supply, and the market on the spot 


tendenc y 


against the buyer. For arrival prices have an_upward 





of British Corn (Imperial measure), as received from the Inspec an 
i -tors and Offi 
= — conformabiy to the Act . the 27th and 28th Victoria, cap. 87, in the 
ed Oc ‘i and i i 
7 inom 2008 ta Soe 884, ‘or the week in each of the 
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Quantitizs Soup. | AVERAGE Priczs. 









































| Wheat. , Barley. ; ate. | Wheat. Barley. | Oats 
1 | gre behi ere beh | | 
| ars bsh ed ed ad 
Oct. 11......| 73,368 0; 118831 t) 9665 5}; 322! 32 0/] 19 7 
ad | 78940 2) so071 0} 1150 7) 82 4/ 319 /)] WO 
Sept.27 ....) 77,6°9 0} 60,735 0) 13660 6| 8 0 32 2 | 1310 
20.0... | 76,136 4 | 41,248 2) 10,937 | 33 10 32 3] 19 8 
13.....| 96,052 4, 2759 4|' 9968 7! 84 0 327 / 19 9 
6......) 62,573 4) 9,559 0} 8,209 2/ 84 3 | 32 3 | 2% 0 
—— } | 
1888 ......... 71,060 4 $1,556 0| 1273 1) 408 | 344); 19 4 
1882 .. 54,506 4) 16,770 1; 6421 6) 392 | 30} 19 1 
SE ineens 61,378 3| 43512 1) 7.417 1| 471) 3691! 19 7 
1880 ........1 56,471 1/ 58,062 4) 4643 4) 41 5 35 2 | 20 6 
; The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1882-3, 
and 1881-2 :— 
l epee i 
Imports. | 1884-5. | 1888-4. | 1882-3. | 1881-2 
| ewte. | | ewts. | cwhe 
Wheat (week to Oct. 4)... cecsecsscsseeseeel 7,819,962, 7,608,166, 9,503,788) 6,540,931 
Flour, a eee | 1,627,690; 1,404,335, 1,389,710) 1,179,728 
\ oe 
| 9,447,652) 9,007,501' 11,193,498/ 7,733,653 
Add week ending Oct. 11—Wheat......... 953,690, 1,358,169) 1,401,627) 1,282,109 
ees ietididadutsnetiates Sanmensictherarnte 258,732, 330,427, 275,973; 228,174 
Total imports, 6 weeks ............ 10,669,074, 10,696,097) 12,876,098. 9,246,936 
Less exporte—Wheat..............ceceeccereee| 39,000 60,000, 100,000; 92,013 
SIN a ciniadlli antuitaninteiadiiaiiniecdetiinn 6,' 00) 26,' Ov} 10,€00} 12,729 
ae | 10,624,074) 10,610,000! 12,766,000} 9,142,194 
ait, ts this t! ©, estimated sales of] i 
ome-grown wheat... .......065 oes. 73028, 6,600,000, 5,000,000; 4,600,000 
ou0, ! 





17,210,000, 17,769,006; 13,740,000 
sdiead s d 


Average price of English wheat, per| e di} 
I isi ciriniitiascaniatepictcaicencninees ao) 3 1 e@8 ). es 
OP OP Wi cree tie cencchesccesciitace <6 Sectors BSL SSt Oo |} lu 9 
| bushels. bushels. | bushels. | bushels. 


“ Visible supply” in U.S. centres......... | 30,140,006; 28,500,000; 13,100,000) 19,600,000 
Do do in ewts...! 16,146,900’ 15,287,000) 7,017,0¢0! 10,500,000 


| 
Six weeks’ home supplies..................... | 17,652,074 
| bowel 














The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Oct. 11, 1884 :— 





Corre- 

sponding 
Week 

Quantities. in 1883. 

Animals living—Oxen, bulls, cows, and calves...... number 8,676 «. 12,553 
Sheep po I iicde nccictntenutiine dea ciedaniinien « 19,041 26,129 
I a Rit ccatlee ss Sich oteeas ik donenimedaoeiaealt ph 1,057 573 
Dead meat— Bacon  ......ccccccconccaveccescoscecsercerecesseses OWRD 38,265 56,405 
BENE MIE TINIE hac crsscaisectennice, evegensensanans:.- % 18,274 20,175 
IIE  hodicsiss scditalivesdacasuechibpaitanacinatains taagtneddonaage e 10,125 8,380 
Meat unenumerated, salted and fresh - 14 2i4 

” 9 PERCE VE  cesssciccccscescccrce 19,765 
Pork, salted (not hams) and fresh 7,282 
I FEED. voc glicessccasseaiedpepeacenine 3,087 
Poultry and game (including rabbits) ... 14,139 
BE OO IO | cai ccnapstdthscthcsandidsnvccchicleeniniel 50,514 
SI inceh deh onthldece stnhisdnethdasnacthiphesotiingessestiemenshitas 41,942 
BD sicsedinncpcteennscakectinsetcceiennes Sudishisinsaon 22,617 

ieadasid<Hnepsehadubeadtehiqueibsadteasdogetestagebseneeapad 17 

Vegetables—Onions raw ..........c0ccccceseeeeeees 34,513 

MINIS. didi ictediticnsciaes. vbiisilisidacdcees 26,99) 
CIRCUIT» Facctesecgscasceptesines 7,-62 
Corn, grain, meal, and flour—Wheat .. 1,353,169 
TIED - eck civbvedcccineciiensaccessinmsenter 491,992 
COTES Siintelssadcaviacectsyanteabontispetordinisceccuecsteoguenetes 282,783 
Peas 1,510 
TN... ccnahdiesecdbbiannctagueiiagerectipnericsbinasingan 32,058 
TID sachnd cadenagecabannnsacnsoiuiseqnadinsccsctdevcascouene 623,204 
Wheat meal and flour 330,427 








IRON AND COAL TRADES. 


The iron market, as a whole, shows a want of animation, and it is 
difficult or impossible to obtain better prices. The Glasgow warrant 
market has been somewhat more active, and prices are rather easier, 
closing sellers at 41s 10d, cash, and 42s one month, buyers rather 
less. The Middlesbro’ — a flat, No. 3 g.mb., free on 

ing at 36s 44d for prompt delivery. : 

ea = Thee isa Night: increase of business in the finished 
iron market, especially in the southern centres, and in the north the 
trade also keeps moving, but it is far from being ac)ive. In Scotland, 
with orders nearly cleared off the books and but few fresh ones 
offering, lower prices are being quoted. In the north, the manu- 
factured iron market, although quiet, remaims tolerably steady. 
Rather more business has been done in the manufactured iron trade 
of Lancashire during the last week or two, and in some cases makers 
are stiffening in their quotations ; but where orders have to be got 
it is very difficult to ae any advance. See — = 
i shire, and prices are assumin 
eee South Staffordshire the iron trade has not yet bene- 
i materially from the quarterly meetings. Compared with the 

rices quoted at those gatherings, rates are this week rather easier. 
fn the tin plate trade of South Wales there have not been many 
orders beabed. Buyers still hold aloof, and poachers coly an 
requirements, stipulating for very prompt delivery. Works in the 
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district continue in full swing. ‘he American demand continues 
extremely inactive. re ‘ 

The coal trade continues to show considerable activity, and prices 
remain firm, but there is no feature to report. 























‘The market has been flat throughout the week, and the rales a° 
small at prices rather in buyers’ favour. American futures are 4° 
to 4d lower for the week. 






































Fai Good Fal 
ee Ord. | Mid. |, “2'% , | Good to | als 
ripti -’ | to Good : same t 
THE COTTON TRADE. —— to Mid. | Fair. | “pair” | Fine. | ees. 1888, 
ion | a ee es 
LIVERPOOL.—Ocronen 16. Sumt—Hingunghat oer ~|= |. ta & 5H Sie | 5 
Cotton has been in fair demand throughout the week, but freely| jrnc cnoaiin cf gga sna Y ES | | 7 2 if . 
supplied, and quotations are generally reducei. Sea Island | Dhollerah ............s:..0000000 | were 8h} 38 46) 4 4 \ 4 4 
continues in small request, and quotations are reduced 1d per lb. eee seiapeianeiadani J cvs e s+ H ‘e i? A } :? : 
In American a good business has been done, but, with great) Qombtah lO | abl 8 48) ae | abl 4 
pressure to sell, quotations are generally lowered yd per lb, and 3d | sadras-Tinnevelly ...0...........| ss | Ste $8) 5h | 4 | Ot 
per lb in the lower grades. In Brazilian the business has been Western .......ssessecressesensees| one 3% 3 ¢ 4 is “ ‘ ‘i 
moderate, and quotations are generally declined 4d per lb. Egptian has oo ipoeenaacionnecenti sine rs i it | 4 24% is 
been in fai -demand,but freely offered at the quotations. Rough Peru-| Coimbatore, Suem, &e.....|.. ‘ 4643) bi eh | 4h i 
vian, with the exception of the better grades, is pressed for sale, and | Scinde ..........000.. csssssessesseee | ‘a. a 33} 3h Sti 4 43) 8 . 
prices are very irregular. Quotations of smooth are yd per lb pena) eeecsceesscssceseuseenensenes | = ose s 3 | re all . 34 
lower. West Indian and African are neglected, and qnotations are ee eet ere set bad af le 3 | ; 
nominal. East Indian has been in fair demand, freely met by | China wc, bet kk Otc t 6 | 5 | 5 
sellers, and prices, except for the lower qualities, are generally | African ......ss:csrsessssse sees] soe vee 46| 5 63) Se .. | 5E | 6 
reduced yd per lb. a oa Fe... enon | oe s J w Z a 14 a 
“Futures.”—The market during the week has been depressed, | Tahiti... ee | | 8 | a las ie fa | 12 





and prices have declined 33d to 33d per Ib for near and ,d to ¢4d 
per lb for the distant positions. The closing values are—Delivery : 
American, any port, l.m.c., October, 523d ; October-November, 5¢d ; 
November-December, 523d; December-January, 53}d; January- 
February, 53d ; February-March, 5$$d ; March-April, 5$7d ; April- 
May, 543d per lb. In Egyptian the following transaction has been 
pe g.f. g.f.c. November-December delivery, new crop 64d per 


The sales to arrive and for forward delivery are about 1,200 
bales. To ‘arrive, Tinnivelly, at 43d for good fair, August-Septem- 
ber, Suez. For delivery, American, any port, lm.c., the follow- 
ing are the latest quotations :— October, 533d; October- Nov- 
emoar, 52¢1; Novem >er-Dacember,’ ~ 533d; December-January, 
53id; January-February, 53¢d; February-March, 533d; March- 
April, 53d ; April-May, 5¢§d. 

Imports and DELIVERIES from January 1, with Stock on hand. 





The sales of the week amount to 58,420 bales, of which 1,250 





are on speculation, and 8,190 declared for export ; the forwarded Surat | | ; mneseel 
is 6,070 bales, of which 5,030 are American, 50 Brazilian, 480 and 4 wa. | & Ree oon | Total 
Egyptian, and 510 bales East Indian, which make the takings of | Scinde | "| goon. ; 


bales. | bales. | bales. | bales. | bales. | bales. 
1884) 87,157 | 66,031 | 42,819 | 101,299 | 3,412 | 300,718 
1883 83,811 | 38,823 } 31,934 | 86,249 } 2,945 | 243,812 
1$82| 89,436 63,059 | 39,229 | 108,087 | 3,81 | 303,832 





the trade 55,050 bales. 





PRICES CURRENT. 








Imported to Oct. 16 ... { 





















































| || Same Pericd | Same Period cia ee wv pee cel est! ae eee 
1883 1882, 1884) $8,344 | 54,937 | 89,583 (103,024 | 2,056 237,949 
. eos , — | Delivered to Oct. 14 ...{ 1883] 90,983 | 55,626 | 33,83) | 98,428 | 2,772 283,589 
Descriptions, fs ig | S| BS) Bigisgig Zig x 1882} 86,507 | 45.720 | 42,342 | 91,344 | 3,075 | 268,988 
Sila [seis [Hi mle | sila ; 1884) 2.801 ) 35,786 ; 17,023, 7,783 1,613 , 66,004 
sii acai dimmanenl So ee a ae, ae svn 8 2,298 | 12,956 | 13,606 | 12,058} 1,424 } 42,042 
soa American J aqiala a | a é | a if 4 a ee ee ae 5,304 | 26,844 | 13,066 | 29,455 | 1,939 | 76,748 
. perlb} ... /18 | 19/20 | 91 | 18 17 19 : : : i 
Florida dition | < \i7 | 18 {isp io | a0. | 144 | ist |163 |aeie fe | E--Corrox known to be Artoat to Evrore by Latest Mail Date. 
camicd . 6.9.) tu! =Te M en L.M. wre a0. = = aia | 
i eisai ! 5h) 68 | 5B) 6%) 5} | 5B) 6% 6 | _ | Coas 
EE Lititiciniedvbinseah tie Fs: san on | on 9 a \| st eh én 68 London. — for ee — Sr 
aaa 43 53 | 5h) 58 | 53] 53) GF | OB) 6h]... | 6B) 7 | POO | Orders. Ps I 
Orleans ............... 43 | 54| 5%) 58) 58) 6 | SR) 5B) Of) ... | GH 7 — | _——-— 
Brazilian. Mid lM Fr. |G.¥. | Gd. |Fne. |) M.F Fr. | Gd. |M.F) Fr. | Gd. From— f bales, | bales. | bales. | bales. 
Pernambuco, &....| ... | 54} 5%} 64] .. |. | Bt as: PORE PPA B Bet csnisivcewiovnerrimeassed sia 2,330 | 15,170 | 61,732 
Ceara, Aracaty, &c.| ... | 58) 53 | 6) .. | | ‘ Bg | we | see | OF Kurrachee .... we sd 7 aa -. | 8,756 
Paraiba cescecsssu.| od os t-r 1 ada a eed ne Madras and Coconada ........ | adgo4 | 15,650) gsi7 
Rio Grande ......... wh ae bce }-anRege 420k Lien ae Ceylon and Tuticorin............ 7,391 "| goo | aan | 4,176 
Bahia, Aracaju, &¢.) | ese | vee | vee | vee | oe |] Ob] OE | one | oe __ TYettendineseettiintens pa ‘al ft, 283 | 4,170 
SD cnstienannil ae 1. se | see see | ane | om \ 58] ... | OBI 6 Rangoon... i ak oes 
Maranham............) -. | 5%) 5%); 6$) .. |... | 5B | Si) 74 | 6¢ | 7h | 8 | hina ...... ° a 
on] a\ il alate 4 e | gil ves {12 $$ |} | 
rown ...... 63 | 7 | 63 ROE 80 EE cocincdmanncnsinate 40,608 | 10,500 18,884 | 40,608 |... 
Ditto White |... | | of | 63 | 74 74) 6 | eee eee ; ze ‘ | 
West Indian, &.| a | | % | 3 7 % B | 18BS ..csesee seseerenerertensnnneres i090 | 16,700 | ... | 47,630 . | 82,2908 
Fiji Sea Island ......) ... |... [14 {15 |16 j18 | .. 


MANCHESTER, Ocrozser 16. 


West Indian semotigicth adh | 7h Our market has presented a quieter aspect, and the demand not 
a, mensssnnconn Jo | we | nee | + | + | equal to that experienced the previous week. Shirtings have been 
Peruvian—Rough..| | 83 | OF 74 si OF in fair request, but in general the business transacted has not 

3 74 74 | reached an average amount. Export yarns have been less looked 


Ditto Sea Island) 11 | 11$ 
MK, nedinsencntstl uke 1 tel 
East Indian. | 
Surat— Hingungh’t) ... | .. | .. | 
Ginned Dharwar} ... | ... 43) 
M. Gin’d Broach} ... | ... 
Dhollerah ......... | 33) 3) 


after, and the orders mostly for small quantities, quotations however 
have not appreciably altered. Home trade yarns have been difficult 
to quit, wefts remain steady, but medium counts of twists have 
declined #gd to and 31 per lb on the week. Fine counts weak 
with little demand. Ia closh there has been moderate inquiry for 

shirtings both for India and China, and in this department makers 

being well sold, prices are firmly maintained. Burnley printers have 
been in larger request but at rates involving loss. ‘T’cloths and 

Mexicans have moved off more freely than they did some tim> ago, 
but heavy goods generally are still depressed. Madapollams, mulls, 

and jacconetts show no improvement, and the rates offered invari- 
ably to low to lead to business. The market to day is inactive due 
principally to the essened Eastern demand. Only a small trade has 
resulted either in yarn or cloth quotations generally slightly in 


} 
; 68 | 74 | 8 
Ditto Smooth ...| ... | 6h| 6) 6 I] sxe wes 
12 | 15 | 11 | 1g) 14 jm fie le 
5 | . 63 |... | 6 


Pee e 





CKO. > > eh 





eo 
oe 


Madras—Tinnevlly| ... | ... 48) Bix) 5 
Western’ ... | ... | 84! 48) ad 


imports, Exports, CONSUMPTION, &0. 


Tahiti Sea Island...) ... | 11 )11} s \ AL | 11d | 123 
w Te et ove Eve Ae eee 














bene. 1883, favour of buyers. 
Imports from Jan. 1 to Oct. 16 ............00060. 2,731,903 ented asa. 533 (I) Cour Sram = 2 = 
Exports from Jan. 1 to Oct. 16 ............. 269/125 tee 265,479 


DUM OO alli Gd ccdcltekicancc pane 
Consumption from Jan. 1 to Oct. 16... 2.806 400 vetssreeseee %926,850 
The above figures show :— 











A decrease of im 
A decreas ot guanty takes for amp ot an MCA ot bale e049 ar | Oe | Sao am [aE 
—— ee sorereencseeeessnesencaensens 8,650 sate ala ein aia & 6a 
Semuauen - eptetodeenionbbnvnnneapuine dpumenscana eves 29,880 ee ee bexseibites per Ib 0 53%! 05 0 sit 06 0 ¢ 
J ion there is adecrease of 10,420 bales. Theimports| — owls al oe 
fhis Teck have amounted to 45,619 bales, and the quantity of | | — Ditto, goodiair-="" | 8eh |OGt| 8 ofl 0 ofl © a3 ¢8 
Ame rican rere reported at sea for Great Britain (including cable | Yarms—No.40 Mule-twist fair,2nd 0 at 0 94/0 940 9410 
aig at) 180i anim 19000 tle a ke cre | wink Bane Wa son] $8) $9] Soa] So SoS 
pon: pe year, oe ee on i poet a, 4 104 t ich 4 10}| 4 103, 5 0 
Yards, 8 IS 4 O28.cc..scececserseeee mio 104) 6 10}) 7 0 
licks kita pn alent tas be ee ait te an POM as es 
Lond ; e circular issu is week by the | goin’ 44 9019 0 
on Cotton Brokers’ Association :— ST mvedhosasevesunssesuateos 5 915 915 915 915 1 
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ae ne earn t are eterno Reman eeitmnasiet aie 
(IL.) Comparison with Previous Yxars, From Messrs Geo. Armitstead and Co.'s week ts aaciiteidiadies . AR 
pein October 14th :-—“ The flax market has been firm throughout the week ; ffi 
cg | _comemonting Wook n_ | at, Priezs have sill an upward tendency. ‘The demani for spor a 
aux lide tenn: Deen: lame Lane, - ; ady, bu e advan rices now nired Pee 
1884, 1888, | 1982, 1881. | 1880, | 1879, business to some extent, as saniaees are Sneek to ao — ee: | 
“The ad Wel eons dam sy Or Sues dis djedisdisa a ae the y -_ an before buying for forward wants ; tis 
— Upland, middling....per '0 64!'082/)0 63,0 6; usiness doing is the i¢ + ust 
Haw Cotion"fito good midaliag ..] © 84/0 Gy 0 08] 0 af Oey) o 74 | arrivals during the week compriss two steamsrs from Ceonstadt +) Be 
20 FAP .....cceeees 58 | 2. | . , \ oat 
— —amood tain | 0 GF ]O6g 0 Th. O68 O Tos | ne from Riga, and one from Archangel.” Bite 
Yarns—No.40 Mule-twist, fair, 2nd quality| 8 }0 93010) 0 10} 0 104 0 93 a 
— No. 38 Water-twist, ditto | 0 8% | 0 94/0 93/0 10 | 0 10); 0 9} i4:4 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2ozs| 3 1 14 0 461434 74 4 0 ee 
27-in, 72 reed, ditto, 5 lbs 20zs} 4105/6 0/5 44:6 45 5 914 6 $ baic 
| g9-in, 60 reed, Gold End Shirtings, 374 oe | : 2 Nae | : pe. 
rds, 8 1DG © CON ccdsdccecccededicveesctebes \ | 9:8 W764 oe |: 
| soir. 68 reed, ditto, ditto, 8 lbs 12 ozs ...| 7 +13 018 18 6/9 if 3 THE SILK TRADE. ee 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs ...| 9 0 | 9 6 10 0/9 1010 0/9 0 are § | 
39-in, 44 reed, Red End Leng Cloth, 86 . | | —— = peth « 
qanin, 6 Miivnsessivvinniiveconmeckcibeininiag 916016 6.6 6169160 No improvement in silk: prices are unchanged, but demand H Mee 
small, : a: 
rites 
= Be 
yet 
| THE WOOL TRADE, 2 Mt 
| LEATHER TRADE. Hee) 
In the wool trade business is rather sluggish. Buyers show a 53 df 
market indisposition to Rey any advance on the best rates of the| The transactions in leather during the week have continued slow, ii ; 
last sales, aud hence, when importers insist upon higher prices, | and no purchases of any magnitude have occurred. Buyers are me 3 
| activity 1s checked. It is estimated that not more than 1,000 bales | cau‘ ius, but this is advisable, as with a brisk demand, prices would Rok e) 
have been placed by private treaty since the close of the August- | doubtle-s advance, the stocks being small. English butts, 2tlbs and bai 
| September sales. under, light shoul lers, dressing hides and calf skins are wanted. i ; 
| Messrs Willans and Overbury report :—‘ The consumption of the cae 
|raw material, speaking generally, continues large, but during the ter 
| last week or two the demand for home-grown wools and colonial ae 
| crossbreds of like quality has fallen off somewhat. In Germany, 4 
| trade continues active, but reports from France do not indicate any COLONIAL AND FOREIGN PRODUCE MARKRTS. eT : 
| improvement upon the state of things existing a month ago. As 
| respects the future, it seems probable, if the 41,000 bales new clip For Report oF THIS Dar's MaRxkat 488 “ POSTSCRIPT.” t 
| wool advised by telegram from Australia arrive in time, that the ay 
| November series will comprise about 150,000 bales, a quantity some- Mincine Lang, Fripay. 
' what in excess of that reckoned upon, but in that case a full attend- Sa : i 
| ance of foreign buyers may be expected. Upon the whole, it seems Sucar.—The improvement in the demand last referred to has iy) 
| unlikely that prices during the ensuing series will show any marked | ™@de further progress, being more general, and at 6d to Is per cwt ty 
| variation from the level established at the close of the last sales.” advance. Dry refined goods have not, however, experienced any Le 
Our Bradford correspondent writes :—Quietness continues to pre- change, production ‘being ange — eon es i Sate “7 re 
| vail in our market. Wool is plentiful enough, and the slight droop- = — Sena aoe aoe nies Licht’s he ee ‘ ee 
ng tendeny lately notiod loud buyers, who, are unusually well| European outturn is somewat reduoei, but not to an extent which, tt 
a rare ae if confirmed, wi of sufficient importance to ailect the market. + 
| - ee ieee ae -_ en . Ane Low brown sugars have at length come into demand, native Penang Tbh: 
| hardly et all: jnceheel.ciens inh sonal: im do vases cena in selling at a rise of 1s on the depressed quotations recently given. Ady 
| demi-1 ae . Madras jaggery is dearer. West India refining kinds are in limited tee 
| demi- ustre descriptions. The yarn trade has also fallen off as supply. Jamaica has sold at 11s 6d to 12s 6d. Crystallised Demerara e PRE 
a Papen enn and on T nant the only activity noticeable | i, fair demand at 17s to 20s 6d. Crystallised Trinidad sold at 16s E if a 
0 old genapped yarns, which were rather worse to buy. | to 16s 6d per cwt. The imports of foreign refined sugar into the x. FReg 
| Other twofolds were the turn easier, and single weft yarns a little | United Kingdom in the nine months ending 30th September, Re f + 
| aco ‘ rarer Pyare 3 ——_ 0 ga meen: st according to official returns, showed an increase of 45,417 tons com- be 
Soins especially in lustre goods, both for home and export pared with last year, and 67,911 tons with those of 1882. As regards Th 
: ; pam the stock of sugar in the United Kingdom, the surplus supply is in ai? 
London and Liverpool, chiefly the latter port. ny 
lurornts and Deuivssizs of Suear to October 11, with Srocus on hand. f:.? 
1884. 1883. 1882. 1881. } 
Imported ..........000+: tons 287,200... 234,100... 286,000... 260,500 bie 
J i o-. 290, woe oo. 257, & 3 a 
JUTE, HEMP, AND FLAX TRADES. Delivered wenn goo e800. 10800 76300 He 
Stock (U.K.)  .......0e0000s 256,000 ... 199,000 ... 209,000 ... 134,000 Epa) 
Madras Jaggery... pr cwt ue ae a ae s on ae sae ‘a we as ; gies 
_ Business in jute has not exceeded about 6,000 bales for the week, Best, 88 per pent hab... 11/3 11/9 ... 19/3 19/6... 21/3... 21/9 22/0 bs <* 
including 1,000 bales to arrive in Dundeo. Yesterday the tone was Fine French loaves, f.0.b. 18/0 18/6 ... 25/9 26/0 ... 28/3 28/9 ... 28/9 29/8 be4: 
slightly better, 2,000 bales sold in dock RB, No. 1/3, 10/ 15s; RB 2. Mr Licut’s Estmats of the Evrorsan Best Scurry. Fae 
127 103 to 121 158 ; ditto No 1, 131. (Estimated.) 1888-4 1882-3. 188-2, Vie 
. Messrs Barber Brothers report as follows :—‘ Our jute market TOMS 2. .os.eseoveee 2,510,000... 2,360,000... 2,146,530 ... 1,860,970 } . 
pr. ray iy has continued very quiet and dull, the | Penang.— About 500 tons native have sold at 7s 9d to 8s. 3 
8 8 oO t e tr man i ; . * = > . b aa 
spinners to limit their sicleate on Saahabgnats.. Godson Jaggery.—4,00 bags cane, fair, at 8s ; ene ee bye 
here is becomi e ee ens ; JUL } §s5 6d, ex quay, paid for the former. 
is becoming scarce, andthe inquiry has of late been chiefly 





confined to parcels of this description on the spot, for which full 
previous prices have been got. For middling qualities there has also 

en some demand, but as every broker seems pretty well supplied 
With such descriptions, few have had to go into the open market to 
poy ne their orders. Common qualities continue plentiful, and just 
thet in limited request, but prices of such have come down so low 
: 2 holders at present seem disinclined to give way further for 
oe , paronls, The quality of further arrivals of new crop has 
ie out very unsatisfactory, parcels of both Greek and native 
oe being much complained of. So far, they speak badly for 
‘ean an prospects, as regards quantity as well as quality, but as there 
shi & great scarcity of water for steeping the fibre when these early 
be han were prepared, it is hoped that arrivals a few weeks later 

show considerable improvement.” 

— Hemp has declined 12 to 2/ during the last fortnight, 
mene quality to arrive selling at 371, October-November ship- 
sce and several parcels on the spot at 37/ to 41. The market is 
ut M Tmer, With diminished receipts and some advance in prices 

anila, In Liverpool sales at the same range of quotations. 
ManiLa Statistics. 


Manila.—300 tons superior have sold at 9s 6d. na? Ob f 
Surinam.—80 casks crystallised at 163 to 16s 6d. ' 


Porto Rico.—300 casks at 13s to 14s. 

Egyptian.—652 bags crystallised by auction were bought in. es b. 
aed teaah on ¥ sided the price of G for November i ia 

nies ay, the price of German for m ty 

‘as ‘ot 18 Sa. The qivane bes not since been maintained. a & 
October to November ordinary at 11s 3d per ewt, f.o. b. ane 

Refined.—A large business has been done in London and Clyde ect oe 
pieces at higher rates. In the latter port the extreme advance is a 
not sustained. Stoved goods have sold to a moderate extent here 
at current depressed rates, but contracts of some extent made in 
Dutch loaves at 17s to 17s 14d per cwt, f.0,b., to the end of the year. 

Moxasszs.—-100 casks Mauritius sold, price not given, and 350 tons 
Australian, at 5s per cwt, se bisa ek 

— i ket, with sales of West India not exceeding 

250 ean caslat rates for Demerara; 50 casks Mauritius, 
price not given. 

Cocoa.—There has not been any increase of demand, and about 


Rece iindi ; 1883. 1882. ‘third of the entire quantity offered by auction on Tuesday found q 
thiputenens to OK ato Saeed Mie. a je cnt 1,889 bags Trinidad p rtly sold at 70s to 76s for grey to 4 
m U.States, Gitte “cvrrrrir 146000" 3--  129:000 ~ “18hoe0 ‘middling, and 76s 6d to 82s 6d for fair to good, and fine, with some q 
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to 67s, and the better qualities up to 71s. 88 bags West India were 
chiefly Jamaica at 57s. Some small lots Ceylon sold at the now 
moderate rates current, including good cured red at 76s. 494 bags 
Guayaquil were bought in, a small quantity selling at 76s. 363 bags 
other foreign descriptions part sold, including Surinam at 61s 6d to 


62s 6d. Caraccas 81s per cwt. 


Corver.—There are not any signs of reaction here or in other 

'| markets. The sale of the Netherlands Trading Company on the 
22nd inst. will be considerably smaller than last year at the same 
time, viz., 99,792 bags 359 cases. Valuations are lower for good 
ordinary Java, of which about 85,000 bags included in the above 
quantity. East India descriptions have gone at lower rates, excepting 
for fine and bold lots. 357 cases 2,033 bags partly sold : Coorg, pale 


1270 
fine marks, up to 92s. 457 bags Grenada barely found buyers at 61s 


to low middling, 51s to 568; middling greyish to colory, 57s to 
62s 6d ; good middling and rather bold, 63s 6d to 70s ; bold, 72s to 
82s 6d ; fine, 90s to 928; low middling ae 46s 6d to 48s; bold 
Naidoobatum, 91s; good middling, 70s 6d to 71s; rather small, 57s 
to 57s 6d. 158 casks 23 barrels 20 bags plantation Ceylon went as 
follows : low middling to middling, 55s to 63s 6d ; good middling to 
fine, 65s to 75s: bold, 73s to 93s, according to quality. 56 packages 
Liberian were chiefly bought in. 690 bags Manila part sold at 40s 
for pale. 154 half-bales Mocha partly found buyers: common 
quality, short berry, 763 ; 10 bales very common, “ without reserve, 
at 73s. 4,005 bags foreign partly found buyers : New Granada, 52s 
to 56s; Costa Rica, 45s to 50s; low and mixed, 40s 6d to 448; Sava- 
nilla, 50s 6d to 54s; Guatimala, 45s to 51s 6d. The Rio telegram 
shows a weak market, and average daily receipts 16,000 bags, with 
a stock of 350,000 bags. 


Iuports and Detiverizs of Corrs to October 11, with Stocks on hand. 


1882. 1881 
48,360 ... 
11,960 ... 
oe 29,870 ... 
: 18,610 ... 27,400 ... 18,340 ... 15,470 
Mid. plantationCeylon...percwt 60/ to 65/ .... 7%/to 78 ... 63/ to 76/ ... 75/ to 82/ 
Delivered last week, 857 tons, including 602 tons for exportation, against a total of 
940 tons in 1883. 


1884. 1883, 

RRNTOED .cncccnsescsenenpesso ni tons 33,080 .., 
Delivered for home consumpta. 
” gp GEPORE....... 00200000 


48,930 ove 
10,540 
24,660 


Tea.—Business in China tea, by private contract, has been 
unusually dull during the week, but the public sales have gone 
without further alterations for congous, excepting a little irregu- 
larity in prices of black leaf kinds yesterday. The supply in the 
catalogues during the week has been 34,956 packages. 280 packages 
Ceylon included broken pekoe at 1s 24d to 1s 54d, some choice 
23 93d. 355 packages Java ranged from 11d to 1s 2d per lb for 

koe. The quantity of Indian brought to auction has been very 

eavy, Viz., 28,156 packages, and with a good competition prices have 
experienced slight alteration, excepting for common qualities, which 
went easier. Assam Company’s growths sold well. The season’s 
import is not likely to prove as large as at one time expected. 


Ricr.—A quiet feeling pervades this market, but the cargoes 
arrived are not offering at any reduction. Since last Friday one of 
1,274 Bassein sold at 7s 3d for the Continent. A landed cargo of 
15,000 bags old Rangoon at 7s 3d. 100 tons Madras on the spot at 
6s 9d per cwt. The statistical position of rough rice is unchanged. 
In cleaned a limited business reported. Shipments of Burmah to 

Surope, 591,500 tons, against 705,640 tons to same date in 1883. 


Saco dull and lower. 949 bags partly sold at 10s 6d to 11s for 
fair to gooi small; medium and large at lls to 11s 6d went 6d to 
ls per cwt lower. 


Saco Frour.—510 bags Sarawak sold without reserve at 8s to 
8s 3d per cwt. 


Tapioca.—2,075 bags Singapore were chiefly bought in, a few lots 
selling at 1jd to 1jd. Of 1,508 bags pearl, a small part sold; seed, 
lls; good medium, 12s 6d per cwt. 


Biack Peprper.—The market is flat, and the business chiefly 
restricted to Singapore. 714 bags by auction part sold at 74d to 
74d. 137 bags Tellicherry brought 74d for one lot sound. and 78d to 


= for sea damaged and repacked. Limited sales by private con- 
ract. 


Wuirtt Pepper.—Of 420 bags Singapore at the public sales, 117 
bags fair sold at 10d, one lot 103d, showing a decline of 4d per lb. 


NurmMEcs.—9 cases Penang sold at Is 103d for 108’s. 8 cases 
brown Java kind part sold at 3s 4d to 3s 5d for 64’s. 27 packages 


ee : bold, 2s 10d ; small to good, 1s 7d to 2s 4d ; low, 1s 3d 
© 1s 6d. 


Macr.—25 cases were garty sold at late rates. Penang at Is 7d 
for good, and 1s 2d to 1s 3d for low, including slight wormy. 


CLoveEs.—12 cases Penang brought 1s 3gd for good bright, with 
one lot Is 4d, ie full rates. 39 packages Amboyna ng at 
per 


A 


63d to 73d. 23 bales Zanzibar: fair, 5§d ; low, 43 b, 
Iurorts and De.iveries of Cuoves to October 11, with Strocxs on hand. 
1884. 1883. 1882, 2 


; 2881. 
Imported ............ pkgs 18,000 19,630 14,780 il 
Delivered o.oo. 19,240... 14,020 <, 32'810 12°00 
Stock... shaidliine 7,790... S740 a | 6,770 4,640 
rice,tairZanzibar.prib 54d 54d —. 6jd fd .. 84'8}d 104d 1094 


GINGER.—254 cases 40 bags Cochin were chiefly withd 

few lots sold, including rough at 51s; small cut, Gis to fee teetiace 

ditto, 71s, . 
Pimexto.—1,160 


by aucti found 
recent decline from 2} 3 ition eae 


to 28d, a few low 2d per Ib. 


SatrpgTre is nominally unaltered, and no business 
Bengal, 5 per cent, and under, abeut 163 per cwt, Peet 
ITRATE OF Sopa inactive at the quotations, 


ee 


Suettac.—The weekly supply continues rather larg, ani lower 
prices have resulted, the decline being chiefly upon button, viz., 33 to 
43, including good first at 85s to 86s. Second Orange was lower at the 
commencement of the sales, but afterwards went within ls of the 
previous value, ranging chiefly from 63s to 67s. Livery, 60s to 63s. 
Some liver brought 53s cash. The supply offered was 1,538 chests, 
including 971 chests “ without reserve,” and about three-fourths sold, 
Since the sales business has been done, including fine second orange 
at 70s per cwt. 


Inp1co.—The sales, which commenced on Monday closed this 
afternoon, and have gone flatly, importers being strong sellers. 
Bengals went at July rates to 4d under. Oudes the same, excepting 
tor low and ordinary, which showed 4d to 6d discount. Kurpah 
went par to 3d reduction, and for the lower qualities even more, 
Dry leaf Madras of desirable quality sold steadily. Others at July 
rates to 3d under. Of 8,371 chests in the catalogues, 5,000 chests 
have been sold. 


Otner DrysaLTERY Goops.—The market for gambier ia unsettled, 
with several sales, including free cubes by auction at 30s 31 to 30s 6d; 
rather raw, 29s 3.1 to 29s 9d; block, 193 34 to 19s 9d ; to arrive, 19s, 
being lower. Iu myrabolanes sales reported at 9s 61 to 11s6d. Pium. 
bago, “ without reserve,” sold at 83 91to 11s 61 for lump, accordirg 
to quality. China galls, 55s per cwt. 


Drvucs.—Cape aloes cheaper. Balsam Peru still neglected. Bark, 
South American and East Indian cincnona, steady. Camphor still 
declining, 600 tubs Japan sold privately at about 52s 6d. Carda- 
moms quiet. Gum a firmly held. Castor-oil, very little 
doing. Ipecacuanha sold 2d to 3d below valuations. Tonquin 
musk ratherdearer. Khubarb,high dried Szechnen, 1d to 2d cheaper, 
other descriptions steady, Essential oils generally neglected. Opium 
continues depressed. Tinnevelly senna sold with good competition 
at full rates. 


CHEMICALS,—Sodas are rather dearer. 
advance. 
make, 


Cream tartar shows a further 
Tartaric acid firm. Sulphate quinine is easier for foreigh 


INDIA RUBBER.—Para lower, also fine Mozimbique at 1s 9d per Ib. 


Hiprs.—The public sales of East Indian went at previous rates 
to 4d decline. Buffalo receded 4d. Cape hides showed irregular 
prices, the demand good. 


Metas.—A further depreciation in the prices of tin has again been 
the chief feature to notice this week, but yesterday the market was 
stronger. On Tuesday Straits sold down to 73/ cash, and sub- 
sequently at 74/ to 741 5s,cash to one month, To-day the tone is 
strong, and the latest transactions at 75/ cash. English ingots, 
78l to 791. Chili r is rather firmer in price for the week, but 
the market closes without life. G.o.b., 53/ 15s cash. The telegram 
from Valparaiso to 15th October advises the charters during the first 
half of the month at 2,800 tons, the actual shipments being 900 
tons. Australian copper remains stationary in price, 
for lead is steady. Silesian spelter the same. Quicksilver in second 
lands offers below the importers’ price. Scotch pig iron rather 
firmer, the highest quotation of the week being to-day, viz., 
41s 9d per ton cash. Shipments from Glasgow last week, 11,661 
tons, and stock at the close, 582,400 tons. Prices are easier at 
Middlesbro’. 


The market 


LinsEED.—A good business has been done, and the ample supplies 
from various sources keep prices moderate. Calcutta on the spot, 
44s 3d. A considerable quantity sold to arrive at the same price to 
3d more. Bombay to Hull, 45s 9d; near at hand parcels, 433, La 
Plata cargoes, January to March, have sold at 42s3d, and 42s 9d 
now the quotations. A steamer cargo Azov, Oct.-Nov. shipment, 
sold at 42s, ci f to the Continent, al some to Hull at 43s 6d. 


O1ts —There has been a further improvement to report in seed 
oils, with strong markets English brown rape on the spot,26/; Nov.- 
Dec., 261 5s to 261 10s; January to April, 27/ to 27/5s. A good 
business done in linseed, at 7s 6d to 10s recovery on last Friday’s 
rates. This morning’s quotlations are on the spot, 21/ 10s ; Nov.-Dec , 
21/ 10s; Hull, usual packages, 20/ 15s to 21/. Exports from the 
latter port last week, 431 tons. Olive firm. Tunis sold to arrive 
at 35/ 10s, c.i.f. Cocoa-nut is quiet, and prices weaker. Palm sold 
at 34/ for The quotations for sperm is reduced to accord 
with the fall in America, 10s. 


PeTRoLEuM O11 continues very low in price, but the market is 
now firm: on the spot, 64d to 64d; next two months, 6;,d to 63d; 
January to March, 64d to 6d. 


Sprrits TuRPENTINE have during the last few days advanced to 
238 to 23s 6d, January to April being quoted 24s to 24s 6d. 


Tatitow.—aAs the public sales of Australian are exceptionally large 
there has not been any change in the market by private contract. 


Tosacco.—There is but little business to report in American 
growths during the past week. Some few limi sales have been 
effected at current rates. The sampling of the last import has made 
considerable progress. Substitutes have been in good demand, and 
prices are firm. 
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POSTSCRIPT, Fripay EvENING. 
Svcar is without further change. 
sale, 


Fine crystallised Demerar 
are rather firmer at public 


The week’s business in West 
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ia is 1,429 casks 13,000 bags. Of 290 casks 40 barrels Porto Rica | Merats.—Copper has been steady all the week, always within «Bal 
Ae cosihen a few sold at 12s to 13s 6d. 1,770 bags Mauritius part | 2s 6d a ton of to-day’s price of 53/ 15s for g.o.b. Chilian. Iron is 2d to ; 
found buyers at 10s 6d for low brown. 3d per ton dearer for Scotch pig. Tin, after touching 73/ for fine 


Bie Feet * 
Le a 


: ‘ . foreign is to-day 74/ 103 to74/ 15s,an improvement havingset in during 
! ae ne Sieans ie endl eneuall _ the last two days. Lead if rather firmer. Spelter and tin plates with- 
0. cases 58 bags East Indian, and 71 casks 21 barrels 54 bags 
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out material change. 
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. zee 
plantation Ceylon showed no change in quotations. te 
Rice quiet. THE HOP TRADE. ae 
SuEtLac.—The shipments from Calcutta, so far, this month are ‘ ii tae ma id 
fi. ° — 1 n - . et Ty, 
very large. wae W.H a H le —eewen “W oe day iit 
TaLLow.—The large supply of 2,521 casks Australian by auction e hops otered were sold, and prices fin uly earee ate. 
: k’ : beef, 33s to 34s 6d: than on the opening day, The demand in the Borough continues Bet. 
chiefly Pye =. eR ae Pere ee: HO gd Bos ion improve, and the shortness of the crop is becoming manifest. . fees 
d4s to dts od. : ae d The imports of foreign hops into England last week were 2,028 r at 
Metats.—Tin firm and in demand, bales. For th> corresponding week last year 1,880 bales. The total 5 RES 
imports into England from October Ist, 1884, to October 11th, 1884, q oe 
eae were 4,612 bales; for the corresponding period last year 3,173 bales. At 
: 3 ee 
ADDITIONAL NOTICES. Current Prices, 1884’s, bie 
i ili d £84 £ed £84 y bat’ 
Gren Frurt.—Messrs Keeling and Hunt report that Brazilian . oe tute a ol a iad ee te oo th 
oranges maintain their value, Malaga lemons, owing to short supplies, | yr Papen . ea ek a eee ve ee ee pet) 
are dearer, Almeria and Lisbon grapes ere sell at moderate | Wealds ............... 6 0 0 : ° ° Alost ..... 4 10 8 ‘18 ° i 
rates, Oporto and Valencia onions are realising higher prices, French | Sussex ..... 515 0 operinghe sees ihe 
walnuts lower in value, chestnuts, owing to their excellent quality, | Porgester .......-.-- 7 6 sa elena eos. tee pre 
are in good meet, Desire — aT ee ee o fon- | Australians, 1884 ... £4 10s to £5 108 Australians, 1383... £8 10s to £4 10s DF | 
dition, and selling at rates accordingly ; a g emand for Ma : s . ee 
pomegranates and American apples. ef “Very little doing on the seed — to-day (Oct. 15th.) = pei 
: 4 demand for winter tares decreases, and prices are consequently etree 
DrikD Fruit.—Messrs R. Witherby and Co. report :—Business cheaper. The trifolium trade is now over. Rape, canary, and * gry 
bas been steady,but quiet for all fruit. Valencia selected are 2s better hemp seeds steady at last week's prices. White mustard seed has a bbe) 
value, but ordinary are dull and rather easier. Currants are without | gownward tendency, but for brown prices remain the same. There 
notable change, but some fair quantities are moving off. Sultanas are a few lota of new Rnglish clovers, of fairly good quality, now ity 
very slow, being offered.” . Be 
er 
i 
OFFICIAL RAILWAY TRAFFIC RETURNS. i 
‘i 
| | | | i 
Revenue past Half- Dividend Receipts 2 ‘i Se + a 
Capital | Year. \Cont. per z Oust a | Sip sche at Hatt. | Miles Open pee 
Exp'nded | | Work- Interest,| 1... | 3 3 (¢ 3 a per iE in oe 
exLeased | _ ing Ex-| Renta Fit {ne Lit] Name of Railway. = a ges 4 54 Mile. 2 3 Year. bf 
be OO | of | of | of £33/ 35 | 38 = alchohol ‘ 
es, | Prefer- | $ 35 8/18 £ 
| colpte & Duty.| ences, [#851888 1884) £183 |aeS/| 8° | a Pe a = 1883, i 
| % a * 4 ca ws.) 2i|2i|e| @ e |\|el\eé 3 a fis 
& | & | . ook é é 4 (Belfast and County Down Oct.16} oJ £04; 1,582, — staid a $54 oo an on a ae 
eee eee ; eee | ° } : 0} 1,679) 1,672 3,351 4 i. « | F \ j H Levy 
1,941,583, 87,634 _ 49,399) 30,181) 3 : | 3 or Counties oo 19/388) 40,146] 59,534) 581117} 60,3461 77, 96}| 634,715) 6931y4| 772, 7663 yr ReeD 
“citar "eter “aga “attay | mo. Gon] el “Lame “Sats “Sas ates) to To] “eases Senne, Heo tnd he 
»1i7, sl i ,126, nil. ; Mil. | . eee as eee ie “0+ or 2 137,138! 139) Che 
6,217,963 | 252,871, 119,751) 92,518) 44 | 5 | 3 \Furness ...... Ne salted _ ae ann wee a 38/100) aaa 26,201, s7219| 820 | $20 ; i 
12,564,785 | 675,253, 279,746; 172,575, | 43 “Glasgow & Sth.-Western 2} $7'470) 81.736! 69,206) 67,593) 40,960! 71! 674] 1,051.344| 1,035,608) 977 | 965 be 
8,958,015 1,691,400 929,352 698,638 ni ° 2 | jtGreat Eastern een eeeeeeeeneee 12) 30.035. 45,229) 75,264 77,363 37.091! $0) 2124} 1,172,280 1,174,055) 943 928 ; 3 
$4,977,175 1,300,300 1,054,702} 657,856 33 | 6 | (Great Northern............... 13) anit 6133 12946! 12483) 14'639| 28) 1164} "199,053! 190,502} 467 467 gai 
oneee | Ste eee) 101,604) St,008) OF | SE | Te: (Srent Bornes Creme) Sesel 3580 6395} 5,801} 16,762) 21! sa | 65,451] 64,086) 301 | 289 bee 
9,045,581; 159,920 81, »154 nil.) 4 5 | 4 i 17 487, 36115 233,912) 238,178; 474 | 474 tire 
Sah ren ae 100,164 ase) 6 | 5 | Of (Gt. Souten.s Weekes. G. 12) eros. 96'565| 154/060) 156857) 31367 67 i364) 2,999'907' 2,332,149) 2,302 '2,231 
72,207,756 8,885,277 1,956,175|1,449,853| 53 id | 5 (Great Western ............... ) 26131, 46,370! 72,501) 70,474) 77.473, 146/114 | 1,169,482; 1,157,005) 4965) 496} per, 
Oo sar fs (1,351,051 996,968) 645,572 4 | 42 | 4 Lancashire & Yorkshire) 14) 26131; Short sorasi' 208984) | G2'082| 113|1653) $'199.034 $1219, 405] 1,7834) 1,773 bei 
BF Tas gon, °1056, 542 2,561,164 nae T 8 |$ {London & North-Western) — 12| 74477, 128,008 sist) 42300) 60.975 OOl19"| “722467 "727347 435 ia 
4193, 1,061 524,7 | 2 . no 9) 22'698 19,300) 63. , , 57/2224} 895,678) 883,999) = 
26,053,560 1,886,041 798,018 866,614 43 | 7 | 4} London & South-Western 22) 33,636, ae — ae 112666 138 i os si | 432742 iret 156 oe 
24,966,799 614,351, 325,176) 286,254 nil. | nil. nil. London, Chatham, & Dover; 12) 18,525, ail Seaae 2425| 83575) 63/15 50104 54.439} 49" ee 
1,645,181 64,114 87,284) 11,169| 3} | 84 | 34 |Lon., Tilbury, & Southend eee | arises! 42350} 901336! 142) 75 | 618,231) 626,901] + 290: big 
neaitst “owe ‘Ses ieor20 | of| of Marphoreand Gael...) 12) “so iss Ueagy “azide Guaks | saaes sirey He 
, 920, 24,523; 501 | 98 | ne ee > , or ‘ 026 647; 700/115 | 183,757) 182,564) E & se 
11,°59,976 359,377 122,259) 117,111, 5 | | 5 Metropolitan «............000 = - 8 —_— an sara 687 | 62 119,402) 113,107, 14/ 12 Th 
7,493,475. 207,954) 86,1 119,386. nil. nil. | nil. Metropolitan District ...... 12) 44'100 103,102! 147,202! 149, 484| 69,163, 116): 2,204,384, 2,265,942) 1,2633 1, st 
peo —— 1,$97,017;1,060,629 | : os Gt Western (10) «8,547, 8,104] 11,651| 8525) 12,660) 3 94 | 136,888 pam oy! 870 Sap 
, 684, 7 . Do * , 3 } 5,963, 625,634) See 
82,922,042 1,208 900 tae aaal erie 1s | $4 *North British ..........0.00 eo eee eoeitastand ere er oleae 1,957,734 2,110,258) 1,5353 1,519 f + A 
58,605,410 8,184,929 1,666,506] 724,913 7 EB | Gf North-Eastern ........cc..0 I ae eae teaae|  goos| 828294| 72411724) "13340, 126806)" 12'| "18 Le 
8,988,813 238.616. 113,305, 4 6 74 | 74 | 7% \North ia asgocnpecnonses Il 372 7319) 11601 10,725; = wwe | 39d 190,155 196,294 193 | 198 te 
7.888,204' 397,777 167,998) 119,548 94 | 44 94 | {canal “eceremcemres| Mme fm | RO BTR ace Pd Sl ag ines) “3a “63a i 
1,359,311 86. } 10 ‘10 10 ymney Cerone ereceseeseesees 11) ere i ha - ¢ { * 110 121 674,193; 707,904 885 382 ; ° 
#3 287,844 1,026'534 sonoae saa'reo 3 a a poae-totem Aeigeibepainies a 28,984, 13,479 poe eal B78) 6 257}| 295°548 219,136! 86) 86 beg: 
»900,028 395,477, 196,928; 77,48018 iz cimsadteenidetnhoen oO one eve . erry oe 48 | ea om sa te the 
2,167,667 83.674) 61,958) 89,487 nil, | nil. nil. Waterford and Limerick! be a a ose ied pais 
ye Rae 
* Yearly from 1st January. t Inclu ‘ing Joint Lines Traffic, :% 
=< fess 
e*& ae 
YS ote Sate 
COLONIAL, FOREIGN, AND AMERICAN RAILWA + 
tess : Receipts. | Total Receips alia 
T"aseuian’’ Tr Sodel laecel Keceipw. (Total Kecerpts. eel canlipere ie 
Name Week wee ee | Week aetna mele) me pe oo Name. aes 1884. 1888.| 1884. ; 1883. 
ee Ending 1884. | 1883. | 1884, , 1888. Name. = {Ending | 1884. 1883. | 1984, | 1883. || — 
eae ee ricee ica | 
Cotomtat, Bu. A. & Rosario'Aug.31} 1,638 i,178 52,820) 42,248 147200! 184600'3,281,0C0 3318000 
Oana Sept. 6 12522 10,885 115,687 116,981 Meridnal. Italy" sept a0 22,458) 90,729 1,125,507 1,108 698 oe, eS ai sposolst 373.009 3620000 
n ciOct. 7! g ae ; Mexican ......... vu 12,800, 20, J oc cae | O91, 
East Indian... itles nel se'sas 877,044|1120807 | Nth... ef France|Aug. 26 1438 .0)143508 4,525,920 4,589,806 | ene oust. 21! 36,850! 61,014'1,630,792/1761288 
ns Bengal) June 30) 8,829| 10,240} 198,60) 252,841 | Ottoman ......... Sept. 27| 620 Se oe ee! oe enashy. 2s F268 62940 1,908,060 1930670 
Gt. Indn. Pema 11! etras| S5,bial “oe7’see] 15,308 Paris Orleanal 201187072 sco Bir 90 smm.se” | Norfolk & West | lascgo) arma senaee J 
Oude dicilcndl ag 3 "Gi26| O06e| 80287] se703 | Sth Austrian® Soot Se! soraos, 70,752 2,870,7042 080.772 | Penneytvania June | om | eonasr 224708 
© ne tivenssn Aug. 30| 15,798| 13,687| 38,375] 162-244 | Stn. of France*| 29 75,360 8¥,844 2,773,536 .2,90,044 ; 28 400| 25,320, 674,348) 545,60, 
South Indian... ~ 33 Pee rs 63,180 156,000 Wetn ofFrance* op'13i98 124549 4,042,298 4,087,211 St Louisa Sant July = 58088 291088 oy “a 
GN. AMESICAN. .. July 4 493200, 8092099 
Bu. Ayr. G Stn. 050' 19,270 135,008 129,008 | Union Pacific ee 
teh 14:14 10,121) 140,952 85,084 | Ala.Gt.South’rn Sept. | 19, S.L&P. 14) 81,200! 82, we 
‘Aug. 17! 2785 eit 87,989 48.792 | Central Pacific\Aug.  |4276v0 453,508 2,842,082 3,169,776 | Wabash _ 
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SYTUPS «-4.--ceeeerneseerenrens 
*.* The prices in the following list 


nore good tofin 

" tofinecrys. 1 
are revised on Friday, assisted by aD ‘ Syrups .. —"s 
eminent firm in each department. 


sound pe wa vies cargoes for U.K. “a 
LONDON, Fripay. Fruit—Currants, duty 78 § pe a ses eagenncenaasseeees 
Arrow Root—per ib so a : per cwt . Om meet re “ 
— eom. to good 0 3 von § = ~te . Rare for consam 
| Pot, Canada 1st sort. ewt 24 0 Provincial ....-+--+s**" . Ceylon, lump i 
Pearl do do . 31 0 Figs, Turkey.p.cvt, dty Provisions— See ene 
Brimsto Raisins, duty 7s per cwt— Butter—Cork pe ; ® : 
Valencia, New «-----r- | Friesland fresh, finest. 130 OACIE.....0ceeeeeeeeneeeneees 
: JOrSCY oecceeeeeneeeeets non For export, free on board 
Bacon singed— Waterford 75 Turkey loaves, 6to 101Ib. 24 
Limerick ......+-+esreeser00"* 74 Crushed 20 
Cork Pieces 33 
Hambur Date —< Lob. & Hollan: 
m: papas ene Ves sul Wis...0 
og amare sceieuiginiy 201b do Nol... 16 
Lard — yaterford and Crushed, superfine,inbae 17 
Limerick bladder... -.-- - 0.1 — 16 
Cork and Belfast ditto 0 _ No. 2 — 156 
Ferkin and keg, Irish... © French leaves, Ca: cect 89 
Ceylon, plantata. lw.mid. 54 g Medium ......0---egece0" American and Canadian 70 Beet—German & Aus. fob 11 
Middling to fine 5 Nuts—Barcelona, p. bag as Pork—Amer.& Can...pr.bl 0 French Crystals, No. 3 0 
Native, good ordinary... 4° Flax at Dundce Beef_—Amer.&Can...pr.te. 0 tpetre—Bngl.p owt 15 
East India, plantation --. Archangel, Crwn. per ton ¢ Cheese—Edam, new English refined 22 
Native .....0--eeeee 4 § St Petersburg, 12-head ... 2 American, new Nitrate of Soda 9 
Mysore, medium to pold.. _ Q-head ... Gouda 
Manila, fair Indan 4 Gutta Percha—p¢t Ib 
Singapore, picked Bally... ¢ Good to finest 
Mocha, mixed to good... 76 35 Hemp— 
Jamaica, ordy to fine ord. 39 St Petersburg. ,clean Pp. ton 2 
Low middling to fine ... 54 Manila,fair to good roping 
Costa Rica, mid. to fine... 52 2 Jute, good to fine 
Ordinary and palish 43 Low to fair 
Central American, &.....-- 42 Coir Yarn, good to fine ... 2 
Good to finest 49 Common to fair 
Brazil, Rio, on, the Hides—0Ox & Co 
Good first tolow superior 46 Salted— B. A. & M. Wisci 
Fair to good channel ... 41 R. Grande .......+++ 
; 37 


Se 0 
o8he 


or 


coo71eoooe 


Eleme ...-+--csereeeneerene'* 0 
Grenada : Oranges % Michael pose. © 
Ceylon, good to fine......-- Seconds ....--e0--e02002"" 
Guayaquil Lisbon & St Ubes, 4 ch 
SUTINAM ... 000 eereenenenen renee 2 Palermo... io+.--+++--- per DOx 
Caracas Lemons—Palmero p. case 
Coffee —Auty 1s Messina, selected 


- 


y 


GrUyere ..-ecccerees sree Shelis—M.-o'P. per ewt. 

Rice—Rangoon to arrive China, Manila, gd. to finel65 
open charter.. p owt 7 cee do. 
Bengal, white, on the spot 10 ortoise, E.1.,do perlb 7 


2oeaoo 


Do yellow ....++-+++" Tallow—per cwt 
Maras .cccesceseereeeenreneees Pet-rsburg, new yo ... #4 
JAPAN cevvereesee sores snsseeee* : Australian mutton, 
Rosin—American, com Do beef do 
Medium to fine ....---+++». 
Sago—Peurl......Pper 0 
Sago flour ‘ 8 il 
Shellac—pe 
Orange, good to fine 
20! so. capes wouieatanens 
Gendt Caen Tea—duty 64 per Ib 
Button, sorts, good te Congou, new com to fair... 
Low to medium......-+++ 60 Medium to good 
Sticklac, Siam Fine te finest.......-.++. + 
Silk— Souchong, com. to good... 
Bengal—Surdah_ .. Oolong, commen to fair... 
CossimbuZar ...s-+eereeeee" 8 


9 


WARMAOCOCOSSS 


= 


Low fair .........seeceseeree OE 39 Australian ......- = 
Afloat fr. to gd channel 41 
Good Average Santos 39 
Cotton—See Weekly Report. 
Chemicais— 8 
Alkali Refined...pr degree 
Acid, citric per lb 


22 
12 


1 OO 
~~ 


a ann 
Drysalted Mauritius...... 
Madagascar 


Cape 
East India 
Hops—Kent, 1884 powt 
Wealds 
Other English 


Indigo—per !b 
= mid. t0 fine ....-+++" 


Consuming mid. fine 
Low to good ordinary ... 
Madras, Velore ...ccscceeeeeee 


Tartaric ......s-ecereerereeee 
Sulphuric 
Alum, lump 
Ammonia, carbonate. 
Muriate...........-per 
Sulphate ... 
Arsenic, lump...... 
Powder 
Bleaching powder  ...+++++ 
Borax, English, refined ... 
Cream tartar, crystals 
Calomel 
Corrosive Sublimate.....-.+ 
Iodine 
Potash, bichromate pl 
Chiorate 
Hydriodate .........--+se++ 
Prussiate .......-.-++++ 
Sulphate ...... 


couse ee 


Gonatea 

Jungypo Fine to finest 

Radnagore .........0+2 0 Orange Pekoe «+-.++-+++ 
“Tsatlee, Nos. 1,2, Fine to finest........++++++ 
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o orocooco®? 
~ 


ow 
— 
ou 


woof 


~ 
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oe 


eeeee ener 


Kurpah, good mid. to fine 
Good ord. to middling .. ia .. 
India Rubber—per Ib POrSIAN  ...eceessenvoeerenessees G 
Para, fMe....+---.eeerrsesrreren Italian—Raw, white Novi ® 
“r & Mozambique Fossombrone 0 
—per Ib Other kinds 
...B0 @ 45 be Thrown—Piedmont......-+- 
do 50 | «65 Milan 
English butts...16 Trams GO ...cscersseseesseree 
d 28 Spices—Pepper— 
jack, Eastern ...per Ib 
Alleppy and Malabar ... 
White, Singapore, fair... 
Pimento—Fair to good ... 
Cinnamon—1st Ceylon ... 
DO 2Nd AO ....eeeeeeereereee 
weneoutt 4th ....eresee ° 
Shaved 4 . Lignea, unwork 
Horse Hides, “ Cloves—-Zanzibar fair t> 
do Spanish. r 7 2 PENMAN «--eeeee eevneees 
i i Ginger—per cwt 
in scra 


_ 
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oo 
crooerooooonK 
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Indian Pekoe, inc. broken 
Good to finest 
Fannings 


moots? 
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Sal-Ammoniac 

Soda Bicarbon 
Crystals 
Caustic, 
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Brown 
Sulphate Quinine— 
English, in bettle..pr 02 4 
Foreign ditto 3 
Sulphate, copper...p! ewt £21) 
8 


AE onus tals British Copper 
Vermillion, Engl English, Tough. per ton 57 
S —per ton Best selected African 
allsend, best Jamaica, low & 
Cochineal— mid. to 
Teneriffe silvers 
Black .....c:ccrseeeesverenenee 
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oe 
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Staves—Baltic, pr. 
nae aa do 7 
Nutmegs, Drown ....++-.-» on per mille 
Spiritse—Rum, duty 10s 4d pe Tobacco—duty 3/6 
Jamaica, pe bond Ohio, per Ib, bond «06+ 
80 to 35 O. Virginia leaf 


Ben Be 
as 


Drugs— 
Aloes, Fine E.I. ... 

Cape, good to fine 
Anniseed, China, star 
Balsam Peru per lb 7 

Capivi 1 
Bark, Calisaya ....--s-+s+++ 1 

E.1. &.,renewed, Crown 2 

do do Red... 1 
Camphor, China...per owt 54 
Cardamoms, Malabar, gd. 5 
Cantharides lb 4 


eccoo oo Oo 
_ 


eovauoseo 


Rails, ditt0.........0-:+++0 Negron ws sduty 4/10 

@o Steel at Middlesboro 4 12/6 415 re 4 ‘umbin.If., duty 3/6prib 

pig iron cash .. 41 9 41 10 Havana 

Lead—English pig, P ton. 211 2/6 78 

oni i citeZb 10 0 

\ cksilver. per e 0 

weet, cee ae Spelter, Silesian. ..per ton 14 10 
Olibanum, drops 30 Tin, cae, ingots... is 0 
Kowrie, rough... sere ‘ 

Ipecacuanha 

colep, good ... 

Musk, fine Tonquin ...p 


orrn wis 


Sowoaanee 
ocwo 


Peppe 
Opium, Turkey fine......... 
ubarb, China, fairto gd 1 
Senna, Tinnevelly good ... 
Other E. L low to good 0 
e Stutis, &c.— 
1G China......++» 
Saffiower, Bengl.gu. 
1 Turmeric, 
Gainbier, block 


No. 15 17 16 
yellow 12 


BSokRE 
Secs 


soseceeee® 


Unwashed cineaaesiibe 
Wax—Bees ....- Pet 
WILE... cor cervereeerve 


pe et Aaa 
BEROREE 


a 
- 
_ 
ebacoco 


awoonote tS 


SORE RPT A. Sa oe 
a 
~ 
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cae 4 we 
a bs 
Stuck Markets Price Current. ! ABs 
BRITISH FUNDS, &c. CORPORATION STOCKS seat 
Sean A SRST ——_ . FOREIGN STOCKS, eae 
United Ki BON DS, &c. —Co, “ Bee 
Dividends el Name. io a a (Coupons payable in London.) , a 
————— rised |2ONDS Se iat : hye 
Jan. 6 July 5.../3 per Cent. Consols ....... -|:0091014 caien , LOANS, AND) g S | Closing nel x it 
a for Account, Oct.2......101 1 TRUSTS. | & | Prices, | Dividends|= oan | ext | , 2? Ory 
April 5 Oct. 5.../3 per Cent. Reduced ............ ! £ bedi bo 2 = | Draw- | Closing a] 
April 5 Oct. 5...[New 3 per Cents.........s...- i 16,984,326! Met: Bue, 52 i same. ip 5 oie 
Quarterly ...| Do — Jan. 1894 .../102 4 : ay 8 ome sade Mena | Prices. f 
Do Do2 — Jan. 1804 ...| 925 923 | 5,600 Det, 1920 34%, ‘Stk /100 /110} 2113 | | 123] Apr. | Do ed} 
April 5 Oct. 5...|Annuities, April, 1885 ... 1,970, ene seveee 8 % 100 |100 /100 201 1 | July 1863............ 44%) 98 100 m4 
Fob. 4 Aug. 4. Do Aug, 1908 (Red Sen Tei.) os asf | #9 i¥, rboration of Lan: > tS — y| Do 19665............ 5 Z| 96 98 ® te is" 
Mar. 11 Sept. 11/Exchegq. Bills, Mar., 1,000 3%\par 5s p | %554,700) Do nds, 1883-7 ... 34% 100 |100 /100 101 1a | duly Se Se nsareeees 5 7 9 Pie 
Mar. 11 Sept.11| Do 1002, 2002, and "001391 P | 3°000, B do 1883-93.. 34% 100 |100 |100 101 ‘ane “a 5 % 6% 2 Spi-2 
June 11 Dec. 11) Dol, 0002 June 23% . fe | sees rm’ham Corp., 1946 34% 100 |100 |103} 103 pr.| De Gid Ln. issd "| ae 
June 11 Dec. 11} Do 100%, 2002, and 5001 237 '| jor r 86 | 53. ~ Gas Assurnce ees a7 “98 | Dec in Brazil, '79... 44%) 85} 86} othe: 
April 1 Oct. 1... ‘Canada Gov. Intercolonial “| $80, Bisokbure Oo - Nace | an 234 : a deen ee « 44% 83 84 Be 74" 
1903-8 b i . TP... 4 % 100 (100 } ... * ’ WDE sevens B tiea oti 7 i! 
April 1 Oct. 1... Do Rupert's” by Imp. Gov. “ a pine lered. Stock... $47 100 {100 | 96 96 : ~- Do 1870.. 6% 54 96 ;& 
April 1 Oct. 1...| Do Bonds 1910 do sie | (een St 3}% 100 {100 | ... 5: haw le eee = 8 eee BPs, 
April 1 Oct. 1...| Do Bonds 1913 do «...........| |) Seale eaten ese 34% 100 |100 |1003 101} Ayres, 1882...... 6 Z) 94 96 Si 
jn. Ap.Jly. Oct.\Jamaica 4 %, July 1, 1997, gr.| ... } 2,339 rn Db St 4 % 100 |100 102 104 . | c. |S DO 1883 Serip ......... | 91 225 aha 
ron 6. — Guaranteed 4%, 1656|108 105 | 250. as . Ste, 1927 & 7 100 {100 {111% 1124 1_ | Mar. \duittan isha” “34 mee Me 
ct. & nk o! %'100 | Lou! -) | te eet 2 i Mew! Det , ; waa’ 
Jan. 1 July 1...|Bank of eas oe y * |e94 337 986,186\Leicester Corp. Gas | | | ‘Pade ~~ — xeon 447) 90 92 He 
April 5 Oct. 5...|India Stock 4 % Oct. 10, fasslieay 29 | 4000,000)L4 & Water Db. Stk. 4 % 100 |100 | ... 2 “jon, . ames SEES 7 7106 108 V4 
Teihees dpa. : Do Stock Sf % Jam 6, 1961/106 i 8,776, $75|Manc aap ae. a 34% 100 |100 |1os} 2043 1 | May.| Do 1870. § "90 1oL 
s da aced Paper, 4% 1” M 4 % 100 |100 |118 120 2 | July| Dols73.. ‘| ; 
Mar. 15 Sept. 15) Do 9 Aveeese 804 00,000) Middlesbrough Mrt. 437 100 |1 y B73......sereee 5 %| 98 100 ce 
Feb. 16 Aug. 16] Do Debentures 4%-Aug.i6,| ieeeare os af 100 190 |... S| daly | Do seTs i & 20 100 pe) 
1884, 1,002 and 5000 .. Readi 3 %100 |100 | $3 34 lt aaa oo big 
Feb. 1 Aug. 1 Isle of Man & 83% Debentures ea(100$ 3 3) io. 8 a a, 3 nites = 2 = seed Columbian, i373. ax 3 KE 
ns Stockton Corp., 1908 417 pr. |Costa Rica, 1871... 6 %| 14 16 y BEy SY 
co 600,000/Swansea Corp 4 100 |100 [105 107 : 1 Do 1872............7 % 13 1 PPh h 
LONIAL AND PROVINCIAL 142 ie ep Stk. $47 100 100 | os 90 | Hi Se "Jan. [Danubian, 1864 7 $108 108 tt 
wel. Ha ooo tee : , .. 8 4106 Aas 
GOVERNMENT SECURITIES. == Sas ar., 1891 ...... 44% 100 {100 J see sae Rousdor, New Cn y Sh 8 +% eobes 
—_---—- sk CORPO — an sen oe See tl 
RATION STOCKS. ase Eeyptian, Unified (334 
Autho:- | | Dividends Col 4 %| 60} 61 a 
rised | th Name Closing _@olonial and Foreign.) Do Govnt. Pref. 5 6 Sip 2 . hat 
lesue. | » , Prices. en Sere DolintaDemais 5 %| 814 82h as 
— . 3 | Sa ; a} 
Divd. Name. 3 3 | Closing . Con. D nieh b 53 cigs 
100,000/Apr & Oct! B. Prices. . i une |Entre Rios, 1872... 7% oe 104 
150,000) Jan & July Dolor 1804...6 Z)110 12 | 6 Z\Auckland Metfionr Board 6%) i ; : May. (Greek Indpn. 1879 : 87 89 Te 
495,400/Jan & July|Canada, 1882-4 eet 6 A121 2B 5 %| Do 100 1o0}109 110 t |) 5 %| 895 705 net 
|  ASBL4 ....., oi 6 %|Borough 4 5% 100 | ... |105 107 . not oe Lsaahaeeche 1856... 5 7| 30 385 j 
6,446,636) { Do 1885 a 7 SiBorcath of Napier Con wsewe 100 | H00}112 214 Do 1869 6 3| 32 37, Phan} 
> L imaru N Z. >: ‘1100 1 ~~ Hor d ~seeeeeeseee » : | 
Pests = Oct} Do Domn 6 See Ra are ) Stl. Loan, 1899|100 polos os ‘Loam, 1867 4 5 eae ts 
2000000 5 Deal ieee Meeaeevercesenescsecs /100 3 15 pri’ Oct.| ij |*July.| Hungarian, i871... 41 4 & et 
448,500 6 %\City of Auckland ..... ‘Hoo = ’ a fae 
150,000! 6 %| Do 2nd Issue .|L00 117 | Do 1873............ 5 Z| 98 ov Tt 
255,400) 6 %| DoCons. Act, 18 -|100 116 y- os 1022 rt’ 
7.4077 f ct, 1879 1100 m . 7 f 
407,700 5 <%\City of Brisbane 122 1 ° ‘0 do 1551 ...... 77} 77 P 
2,615,600 6 %\City of Christchurch (NZ). 100 106 y\100 102 AG? 
6,000,000) 6 Z\City of Dunedin, Deten: dei 100 = + 2 sashes if 
68,000 6 %| Do Redeemable, 1906... 100 19 i. ilway y| 4 96 ef 
4,837,000 Do ce a of Habart To 206 100 | 100A 119 | Jan. July, ...|, .. | Do Tobacco Ln. $ tH 
ke ieee, Raeee” fo obart Town............ | a. a rah: 
1.700 ooolFen S&NOv|Coylon ..csccssreesens.., * Oh A a 5 ¥|City of London (Ont.), ist Pret ae Baal 107 108 tt 
+766,000) Feb & Aug] Do... eesseoessassen Pelion 10s | s 4 ‘Do # London (Ont.), Ist Pret}100 | 100}104 103 | = Inne]... |Mexican, 1861...... saa ie Fal 
sen ane rey ay Fijian Gov. Deben, 445/102 104 5 %|City of Melbourne, 1907 ....../100 | ee | 105 11 oF 
100,000) Apr & Oct} Jamaica sse.ssesee  tisitos tos | fF Do Do 1927 =) 6. «1108-107 | eek 
985,000) Feb di ANB) D0. seencrssnecnn Cee ae |. oS ee Seating ...n08 71104 106 Ee" 
400,000) Feb & Aug|Mauritius 1896-6 ... 6 “ns uz |e $ Do Red. 1904 as nerrerene 100 i i ] 
Ton ak oy, Bogen 4yeftoe 106 | 8 lcity of no ‘terling 1903 100 a 73 2 10 ie 
1,800, 000)M Do Coneal. Deb. ¢ 71108 104 a, Sesion eee one 9 10 bay 
vee ane ee pt ie 445 6 %| Do Redeemable 1893 ....,..../100 Apr. |Peru., 1870 Certes. he 
700,000)May &} ev Do Inscribed Stik. 4%) 87 89 6 %| Dodo 1908 wo. ..veccscsen 100 of Rog. Attached 6 %| 11} 112 ef 
,900|Jan & July|N. Brunswick ’86-91 6 %Z|102 112 6 %| Dodo 1895 ..................,.,|100 Do 1872 Certa. 4: 
8,088,000) f Jn & dly\N. &. Wales tsseos 6 Silos ive | & Sicity of Providence Coup. Bds.|100 #3] 
100,00 oe fe Do i 1895 to 1902... 5 %|107 16 | 6 $ Do R Semnbis’ 08 — . July. ail a5 484 pele 
LOOM en eee, Bo 1885-0.10.. 1S one EAE SS @- | BO 1850. enn 7 bis 
6,000, Loan of 1882... 4 104 3 4 ningieceiee : .| Do 1860............ 7] we ove Y 
150 000) Jan & July Do do fonaied % 108 7 42% a of Rome, 1958... 100 ! . wee cceessatana lt Ree ae bo Be 
1,000, Nena aun a. Zealand, 18916 %/111 113 $ 4 Bo Waterwork Debestares|i00 i |*Jan | Do Ang -Dutch, + oe 4 
7,283, uly Wb cites 02 ork Debentures 100 ais 
rae Quarterly.| Do  Consolida (ttn | So Boom cee oe bi 
100 0h De DO 1B wren 6 {INO ME | 4 4| Do Sterling Bonds. “0 13S se bet 
Fon goOlFeb & Aug! Do 6/30, 1 e 6 %|City ef Wellington Con. Deb.|100 PD nen . 5 | 9 2 
3 839 roolat Sept Do 8/30, 1879-1904 sie 103 | 6 %| Do Imprevement i eb 100 Do 1871......-000 BZ oes 9 §ie 
509, /00\May& Nov} Do 1889 ........ & 105 105 | 6 | Do Waterworks aah + “100 Do 1872........... 5 %| 92 98 we Foes 
6,871,200|May & Nov} { DO Inscribed Stk 4 %|100} 101} $ 4 Do 188 “| 83 37 «oe 
an & July|Nova Scotia, 1886... $ Slee 20 6 %|Lyttelton (N.Z.) Harbour 3 100 62 64 I ’ 
ay & Nov aches (Prov. #... 3 ¢ = oo . & solar Eeboor Trust Loan ee “ wh Ngo, “| 1 2 ii 
asacthdiensotiaassies 5 %|108 110 | 6 %|New Plymouth Harbour Bd. ‘| | June |Spanish, wwe e tr 
i ab ; .. | June /Spanish, ............ 2 7%} 45h 453 ha 
Bn Rie ae | $ Eis ery Boguiskg ik § =e He 
eensland, 1301-6. 6 li: 6 %| Do Gold Coupon Bonds .. .$}1000|1000}119 126 5 4 % Bonds ... 4 | 593 60 at 
3 Zjits M2 eZ Harbour Board ......;100 | 100/110 112 Swedish 1876 ...... 447,| 108 106 rigs 
vvmann & |1034 108) | 6 3) Do Red. 1919 carte : Do 1878 .ovveene 4 2101, 108 bb 
sesneessens 024 1034 7 4 Do Muaieipal Corp. Water 100 eb ee $ % 90}1004 Boe 
tiaciei and ° zs -|100 Ee. Tri. 4}° 3 Se 
ao ¢ zie 10 | 6 ¢ (Otago Harbour Board .........|100 Do 1871 Bg. Trl. 444) oT Cree 
"$ Shut ie $ Z DO 187 soe nneen nent 100 De 1868 Re _ 8 ot 3 7 ( ri fy. 
ood Sho tos | § $) Da debeifaga "io pom ee tais wa Ae 
decnca sos 4% = sash 6 Pt. Elizabeth M, Wr. Wk. Ln./100 De aoe tale 5% 15 16 - ts tsar 
“4'f"ho2 103 | § gi Wi boule OUT) ashe. > P| Do 1860 Stampd 6 ry * | eo ba 
a n r Ba. . fe ¥ es 
aft ag anga 100112 1:4 i Do Trea aury Ae 5 | a7 39 1. 
are vse s é 1 16 FOREIGN STOCKS, BONDS, &o, wo | BO Reuss 6 a 8 8} 
Do July hy 1908. ‘ 4 100 101 (Coupons payable in London.) .. U.S. Qffass.), 1888 5 % 108 1065 : 
idad ea cco BOO wscsessetes 5% 
wees Zi10l 3 bene ce | DIO cxeceseceeee 1900 § %{j114 116 
4 | 97 99 Dividends'= Next von | DO seceoseeeees 1889 5 %|105 107 
Z|Ms 115 5 Draw- Name. Closing ce ae “1891 5 %}108 110 
alas a6 Due. ia Prices. san.” 1, Migareetines 1805 § Z\ill 113 
, ee ee ».. (Uruguay Conso! 
4 | 108 en oman : 
¢ 109 7 aay. of Jane. Argentine | 1968 ... 6 %/100 102 . | Do Interest B os oe 2 
108 m pas 6 %| 98 99 Ang fone i af 
as alia or June Dec.| 1 x Debt 4% 32 Sf ~ 
toh ome ee Dl 98 99 | * The drawings are yearly in the case of stocks ¢ = Ag 
Saartely a 6 %| 97) 984 | which asterisks are are prefixed In almost all other a 
Dee. May con eee cages, where there are drawings, half-yearly. Wh ie 
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ANKS.—Con, 
FOREIGN STOCKS, BONDS, &o. AMERICAN STOCKS.—Con. B 
(Coupons payable abroad.) | 
Autho-| Last | 
| 
| wod| Next aed Closing | “ised (Annual i | Closing 
Di ende 5 Zt g |Draw- ons rised Name. Prices, aig | ae Hame. Prices, 
Due. | me. ame. Prices. Issue. | e 
ante Sens eae nS Currency Bonps, &¢. Shares. 
ae =< jangentine BC Dis, 8 st Sf ied Gen. Mort. Bnds 6 % $9 41 | 00,0007 % [Lond Bank of Mex) |) 6| | 
uly.'n’ne| ... Austrian Sil. Ren 67° 68 3,857,000} Do. Cairo Div. Bonds 5 %|1921| 75 85 . sah 1 00 51 40 th 
May Nov. n’ne| oe Do Paper 1870... 4 84 86 Sreriine Bonps. 120,000:15 % |London JointS wpe rite 4 
April Oct. n'ne} ... | Do Gold Rente & 65 67 85,000 Absheeme G6. South. Lim. 25, .. |Lon.,Paris,& Amren. | 16 | 16) 175 
Jan. July.| ... |... |Dutch Crisex12gs 24% sm 6 Y Pref. 108 Shs. 4/%| ... 10 60,000: Mercantile ey of ea , 
EEN | - | SS aS 156,000 DoBOrdinaty we || 88 48 nee Fine, Le) ae} 8 1 
ry rh gr pam s5)t078 |$t| 160,000] Alabama, New Orleans, 100,000; 8% |Merchant, Limi tele 
uarterly..... | .. | Do GO ons vnve sn ool th ie Texas, &c. Pf.10/ shs. 6 6 | 160,00011 % Nat OBA wn--ser-| $0 | 10 MR. 
ere = De nan 2d.” 6 9) 968 O58 250,000} Do Deferred 10 shares 1 2 | 200,000)14 % |Nat. of Australasia 0} 
Jan. July.| ... |*Dec. jItalian, ex 25f...... 5 2) 958 9 700,000 Do 6 % Debentures...... 6 %| ... | 82 84 | _30,000|_.... |Nat. of Liverpool ...| 20 | 10 
Jan. July., «|. [Prussian Console. 4 7/202 4 1,300,001 Allegheny Valley guar... “haiola2s 28 | 200,000 6 “% |Nat. of N.Zealand,i.| 10 | 34] “23 3k 
Quarterly Oe ee oe ks 1 715,6001Atlan. & G.W. Lad. Lines 7 7/1902) ... 40,0020 % |Nat. Prov.ofEng.,L.| 76 | 10j) 41° 42 
Quarterly... |... | Do Funded 1801 44/116 116 |, Fo0-Qo0i!” Do Western Extension 8 ZiisTe) 8843 | 188,750 20% | DO a rnne 12| 49 50 
Quarterly.) ... | .. | Do Funded 1907 : 4 . es 480,000! Do guar. by Erie Rail. 7 %| ... | 85 45 16,875,20 7% nee, peone risers 60 | 10 | 46 47 
oe | nee | ee \Virginia ........ "6 S| 83 42 305° 500! Atlantic 1st Line i se ae h ran 3 is ak 1 a “Ue 
| Do Nw Fnd 1905 6 %' 83 40 Sop yf ¢| | 73 76 | 89,895 6§ % |North-Eastern,Lim.| 20/ 6| 5} 64 
= 805, 500!) Do 4 % Mort. Deb....... 4 Z| ‘ool 7° & [North:Western,Lim,| 20 | 74| 
ts" eee 200, 0001) Baltimore end Ohio ...... 6 7%|1895)111 13 | 100,000, 7 % |North- rn,Lim.| 20 | tee ee 
_AMERICAN- STOCKS. 2,000,000/| Do voce @ Zhagoaiye 18 | 60,000. Oriental Bok. Corp,| 25 | 25.) 
_ LE ’ , = ' @, } } vine oO ni } 
ren | De ii RS $1927 106 3 | “Goods & | DoNewenn nc. 20 | 10 | 26 27 
Autho- 8 * Clesing 1,600,000 Do 187 eovccscescocoveceeese 100 000 12 $ Queensland Nat., L.| 10 6 lid 12 
rised ze 875,9701 Chicago & Aiton ‘Steri SS ee sete thine (ae | 311 33 
Name 34! Prices. Censolidated Mort. 6 %|1903)117 19 40,00011 % dard rica. 
Issue | 800,000/ Chic. M. & St. Paul 1M. 7 %/1902/123 28 66,00017 % |Unionof Australia,L.| 75 25 | 73 75 
saan eeal geist | coisaleiaidatecalics 500, 000/ Cleveland, age &e. 1914)120 24 90,000 15 % ene New of London, L. = | 254 = S 
g CurRENCY Bonps, &c. 631,000//Eastern Rail. of Massa. 6 %i2 108 «5 20,000, 5 4 Do New... ..... 20 ; : 
1,750,000/ Alabama, Gt.South. IMt. 6 %|1908)108 111 1,000,000/| Illinois Cen. Sink. Fund. 5 %\1903/105 7 49,975 6 % Uz of Spain& Eng., L. 3 3h 4h 
1,000,000] Albany & Susque. Aye 43 ene = S0,0801} DO ssensrrsnreneortrenes ¢ aneee air = ———— 
6,500,000 Atchsn,Topeka, SaitaFe 447 GURNINN FI i ccnsedinensedsin soncinch 7 
51000'000| Do ...... ry 240°0001)Illinois "iiidiand .... 7 %1892| 30 40 INSURANCE COMPANIES. 
3,300,000 Baltimore & Pot. (Main) $3 Zou 118 115 1,000,000/|Lehigh Valley Consoli- 
1,500,000) Do (Tunne)).............+« Y\V911/i15 117 ated Mortgage A.. 6 %\1897/108 10 l : 
11,000,000/Buff. N. York and Phil. 600,000/| Louisville and Nashville 6 %\1902}108 10 Autho-|Let Ys’ . | Closing 
Consolidated Mort. | 1929) 55 65 700,000i/Memphis and Ohio, ist 7 %|1901/119 21 rised | Dvdnd Name. 3 | Prices 
8 ,500,000| Burlingtn C. Rapids, &. 5 7 £/1906) 9% 102 800,000/|N. York & Canada Rail. 6 %/1904|110 12 Issue. |Pr.Shr. a | 
14,000,000\Canada Southern, 1 Mt. & 7 1908}100 102 2,000,000/ New York Central Mort. 6 %|1903)121 23 oer 
20,600,000) Central of New Jersey Shs. | os $8,000,000/ New York, Penns, & Ohie £8 dl 
25,000,000|Do Consolidated Mrt.... 7 7/1899|104 108 Prior Lien Bonds ... 6 %|1895100 5 50,000| 1 13 0/ Alliance Brit. & For.'100 | 11 87 88 
5,550,000} Do Adjustment Bnds. 7 4 | 1903/2100 105 00,0001 North. Cen. Rail.Con. Mt. 6 7 '1904109 11 10,000, 1 0 0 Do Marine, Lim.|100 | 25 | 22 23 
2,450,000] Do Income Bonds «..... 7%) 569,800/\Panama General Mort... 7 %{1897|/113 15 8,000/*1 10 O|Argus Life ............ oo | 28 |... ... 
592,755Sh jCen. Pac. of Califor. Shs. 3 7 st 414 424 8, 999,952 Pennsylvania Gen. Mrt. 6 2%. 018 OA Fire & Life . i 60 6/15 16 
25,916,000} Do ist Mortgage......... 6 %'95-8 114 116 ,000,0007, Do Con. Sink. Fd. Mt. 6 1 2 OBrt.&Fr.Marine,L.| 20| 4 | 22 23 
2,000,000) Do (Cal. & Oregon div.) 6 7% 1892)103 105 240,0001| Perkiom. Con. Mort....... 6 000: 0 4 9\Church of England) 60} 2)... .. 
10,000,000; Do i. Grant Bnds 6 £11890 101 103 Do Extended Scrip ... ... |City of Lon, F. Lim. | 10 1 i i 
10,000,000!Chic. and N. West. Deb. 5 %|1933| 97 99 $5,000,002 Phil. & Erie Gen. Mort. 6 City of Lon. Mar. L.| 10| 2 
10,500,000|Chic. & W. Ind. Gld Bnds. __ | 1932) 99 101 2,000,000/| Phil & Read. Gen. Cn. Mt. 6 Clerical, Med.&Gen.|100 | 10 |... ... 
2,500,000 Chic. Burling. & Quincy 5 ae 104 108 2'000;000/ Do Improvement Mrt. 6 | Commercial Union| 50 5116 17 
20, 404,261/Chic. Milwauk. & St Paul $1 $2 4,000,000/} Do General. Mo ze 6 000/*4 © O\County Fire ......... 100} 80/... ... 
4,000,000 Chic. Mil. &St Paull Mt. 6 *|1909 112 14 $415,230/) Do Scrip for the 6 2 0 OCrown Life............ 50 | 4271 ... 
1,500,000} Do La Crosse & Daven 5 “i919 96 98 ferred t coupons... ” "0 6 O\Eagle . 160} 6| 6 
5,290,000 Do Hstngs. & Dak. 1M 7 7.|1910 119 22 $1 ,332,8901 Do Extended Scrip ... - st Employers’ Liabilty | 10 2 1} 1¢ 
15,840,000} Do Pacific 1 Mortgage 5 é 1921) 97 99 1,300, 000/|Pittebrg. & Connellsville 6 “it 10, 000! 0 17 6|Equity and Law .. 100 bei ck 
1 528,000) Chicago and Tomah ...... 6 Z/1905|111 13 1,100,000//S. & N. Alabama, Bonds 6 %|1908 103 105 20,0001 0 6 0 English & Scot. Law| 8h 5} 
18,000,000; Do St Louis and W. 0. 5 %'1951/110 112 600,000//Un. Pac. R. Omaha B. 8 %/1 1413 Fire Ins. Associa. L. | . 2| 1$ 1 
11, 244, »896)/Clev elni & Pittsbrg Shs. 7 x . | 72 74 369, 2001 United N. Jersey R. & C. 6 %/1804/110 12 10, 000 © 10 O\General Life & Fire. 00 | 65 7 
20,000,000|Delaware & Hud. Canal Shs.| ... 100 10 | 1 433'g901 Do do... (19011118 20 Globe Marine, Lim.| 10} 2| 1 1} 
6,000,000 dd Bade tho ‘ig} ole 4 4 — smeasaamr es > came! Gresham Life......... lool al... 
ay nae Rae-0e) 7 ot 00 n Life & Fire!100 | 60 | 66 69 
1,000,000| Do Mortgage Bonds ... 7 Z|1804|114 17 20,000| 8 “0 0\Guardian Li See i ee | ae |180 155 
80,000, 000 Den. & RioGr. 1 C. Mor. a a 11910) . 48 | Imperial Life......... 1100 10 | 22 24 
50,000,000} Do Com. Stk. $100 Shs. 11 | Autho-| Last ' se loo | 7114 15 
2,000,000/ Detroit, Gd. Haven, and rised | nual emnity Mari 120} 2] 5g 53 
Milwaukee Eqp.Bds. 6 Z|1918|116 18 |" Divi- ARIE wstnesht hee | sal 16" 17 
8,200,000} Do Con. Mortgage...... 5 % 1918) 116 18 Shares. dend. es eek ote 00 | 10 112 115 
4,500,000/Galvest. & Harris. 1 Mt. 6 7119101106 8 — 90'000| 0 13 and Gen. L.} 50| 8 
29,000,000|INinois Cen. $100Shares 7 %| ... {125} 26% } 100,000] 5} % \ — Finn Lintited| eat al 8 a 
2,000,000} Do Bonds, ist Mort ... 6 Z/1898\114 16 80,000 :. tise Ean Aamitoal 19'| 3 
10,000,000} Do Leased Line........ 4 %| ... 150,000: 5 % Lpl., Ln. &Glbe.F.LStk.| 2 23 4 
60,000,000! Lake Shore & Michign S. 8 %| ... | 76 77 69,970) 8 x De (annuity «. ° “| 23) 244 
3,000,000|Lehigh Vall. Con. Mort. 6 %|1923|120 25 80,000) 44 iy: | 36 | 194] 51 53 
20, 000,000 Louisville and Nashville 60, 6y5 % 44 43 
Mortgage Bonds...... 6 %|1990| 99 92 | 10, - : mi 
2,000,000} Do Sinking Fund Bnds 6 1910) 85 30 40, saa es Min 
18,133,515'Do Capital Stck $100 Shares} ... | 27 28 40, 4 % a 4 4b 
6,000,000, Do 1st Mt Bds.,N Orlns 6 %/1930) ... 12.500 4 % Ne 
19,900,000) Miss. Kan. & Texas, 1 Mt. 7 Z(1904/106 108 12,500) 74 % 27 28 
80,000,000|New York Central Mt. 7 %/1903134 138 | 20,0006 % | 3h 3 
80,428, § Do $100 Shares ......... S-2) x $1 
i Dodiv. poy. in Ln. 4/1} 8 %| ... | 95 96 | 100,000i 9 ¥ at es° 97 
78,000,000 New York, Lake Erie, & ee 2| 142 
Western $100 Shres. -» | 14 144 | 60,000)173 % 10} 42 44 
€36, Do Pref. $100 Shares 6 %! . | 29 31 5| 5} 38 
16 686, Do Ist Con. Mt. Bnds. 7 %|1920115 20 | 100,000/15 % - 
8,318,100) DoCon. Mt. Fd.C. Bds. 7 %/1920|112 16 ,000| 73% 5 1255 230 
83 597, Do 2nd Con. Mrt. Bds. 6 7/1960 an 56} | 82,000)12 % eS 
£08, Do Gid. Incme. Bds... 6 %/1977 «= | 20,000)10 ¥% 14) 7 8 
58,1:0,000|New York, Ont. & West 100,000/10 _&% ol? 7 
Com. Stk. $100 Shs. 12 12 0001 7% 






























**"Istk.|100 |390 4.0 
0 0)Royal Exchange. 23 29 








5 0|Royal Insurance .. +2 3 1 
29,000,490 Do 3 Mort. Bonds _..... 100,000]... |Standard Fire, L... | 4 
11,000,000 Norfolk & West Gen. Mrt. 6 %/1931) 97 :00 100,000/10  % City, Limi 4,8 27 +O O\Sun Fire ............... ae om 
18,000,009 Do Pref. Shr. $100... 28 30 oool1e  &% Joni 4,300|*2 14 erie a 2 | i6 io} 
85,217,000 North Pac. 1st Mrtguge. Bds.|192 (196 8 | 80,000) 5 % Sw 200 ta 
Taken Te | | eed eeailenbis $ 413000 Si Union Mai Liv, Lo | 99] “a “8a 
»030, OTTOD 20.00.0000. . 1 , 
7,000,000\ Oregon & Cal. $100 Shs Cm Stk 8 2 10 % 10 6,000) 2 11 O|Universal Life ...... eo . “6t ik 
12,800,000| Vo Preferred Stock | ssc.| 19% 208 | 20,000) 5 25 60,000| 0 10 O|Universal Mar., i... 
VeeteoalPoaten Sanday bende > Bees aoe. | SON 2 Fenech Bank ot bie Feil ea Domas in ition, 
* ’ 8 
84,084,550|Penneylvania, $0 Shres, 4 75,0001 5 x Inna B rhb > * Periodical cash bonus in addition 
8.200,000| Do Con. Sink. Fd. Mt. 6 %|1905118 22 | 60,000110 sebibbimeretcied - = 
5,000,000) Do 44 Gold Bonds...... 454\1913)105 7 20 
$2,726,375|Philadel. & Read. $50 Shares| ... | 113 113 | 100,001. 20 RAILWAYS. 
$4,300,000} Do Def, Inc. Bonds............| ... 5 6 40,0001; 7 X% 10 Srocss. 
1,000, 000 Pittsbg.F. Way -e,& Chic. 8 {1884 ... 10,000/143 % 283 FS 
10,500,000|St. Louis & 8. F eee w. | 20 2 60,000 + % 50 
10,000,000} Do Preferred ............ 7%. | 48 48 00010 % 20 
1,100,006] Do lst Mortgage......... at) 107 12 ,000| 6 20 5 | 
5,700,001 Do 2rd Mortzage oe | wens 9 ma 25 oe 1S | Name. 
6,000,000!St. Louis Bridge 1 M GB 7 Zw9)ie 22 6 %| Dokew ............ 2} Issue. 
$000,000] Do Gert.tor? Prof ak os 0 | aneeelt $ > "100! Bedford peon Det 
,000, or St 40,000) 7 20 Northam 
46,000,008 Pac. Rail of Cal. 1M B 6 %|1906/100 2 | 100,000/125 10} 6/1 joe eg may = hen et 
1,250,000/Tur .Rail. of St. Lus.$100Shs.| ... |101 3 | 90,000 8 25 100 Caledonian, Consolidatea ...| 96 904 
60,868,500/Union Pacific Railway @, 7 508, 100 Do Deferred Ord. No. 1 ses] oes 
$100 Shares............ 7%... | 67 68 7 Cornwall .. 
37,287,0%! Do istMortgage........ . 6 ZX1899/112 14 20, 6 60 782i Do A receivesne div. | 
8,000,000/Union Pacific Ld. Grant 7 %|1889|105 107 | 140,000117 1 De B un 6% spain B 
26,924,000 Se alaas Pouine Pec Ord J 8 . 87 Corn Mineral .. seeeee 
28,684,200) Do $100] Pref. Sharee 6 %{ a. {19-18 6 % 29 | 99 - 100; East London (Consclidated).| 19 21 
ee 
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% Railwa: —_ Canal... . Gt. Northern.. 112 114 Separate YEAR. 
Preston an L&N.W. &L. aaa OR nce 
100 00 ' Royston, Hite & Shep. Gt. Northern.. 158 él Soca 100 “Boe? Pref. No. 1.. ‘f- he 
a 
DEBENTURE Stocks. __ 
| 
toed | | Closing 900 
| ’ 
Iseue. i ae, Prices. | 1,300,7502 Pret. FY 
| 850,0007| 100 | Do 4 % Preference Stock .. 
3180197 68,835] 10 \Glasgow & Sth.-Western 5 %| 13 23} 
SOs ery| Brecon & Merthyr A...... 4 Z|104 106 | 1,802,1504 100 | Do 4 % Preference Stock ... 106 108 
4,241'67 Mos tt ae 4% 78 83 | 6,041.7081| 100 [Great Eastern, Con. 4 % Pri. hos 108 
458 oon 100 ‘Caledonian .. . 4 %|116 218 | 1,000,000% 100 | Do 5 % 1876 ol {107 109 
209'000U 100 Cornwall, Guaranteed... 447/122 o 1,500, 100 | Do Northern Extension 6 5% hog 209 
3411902 100 Cornwall Minerals......... “. 575, 100| Do4¥%,1 1 103 
401 100 Eastern & Midlands ...... 44%) 85 693,5567| 100 |Great N. of Scotland’ 44 % "96 
884104! en East London ............... 6 %\173 177 | 6,655, 100 |Great Northern, 44 % a {121 123 
40,0001 = srevese «. B 21187 142 | 2,407,6801 100} Do 4h %, 1876 ......cceeeenees 121 2 
400'0002 0 | DO REFS aie iescsiccssesenses . 6 %127 133 1,000, 100 | Do 4} %,1 21 123 
200,007. 100 | DO 1876.........cc0sesceesee 6 Z| 95 100 830, 100 | Do4 %’81, Con. 1 Sept. 86/U11 113 
1,501 9184 oO gp DO sessessesssveseseensnseeee 3$%|100 102 | 1,200,0007 100 | Do 4 %, 1882.......-..-+nessse0. 110 112 
2,087’ 5991 - FUNCSB o..csecseseeesesseee 4 ZILLS 117 | 11,461,9587 100 |Great Western Con. Pref 5 %|135 b 187 
6,009;9127 100 quaagow & S.-Western... 4 7/115 117 518,0001 100 [Highland A 44 ve wewewers| oe 
1,510,000) 1 G stsercesersevee 4 Z1116 118 400'0004) 100 BS 
2'837'158) - | DOA veccscssecsoneee,, 5 %{140 142 | 8,890,1871| 100 |Lane. & York. Con. 4% pret. |t09 111 
488'21711 109 | Do B 1867 Redeemabi 5 %|125 127 | 1,200,000% 100| Do 4 % Pref. Stock, 1879...|169 111 
ma oo WO sencicheisvemmpiccsvoeescn ORET cas ve 1,348,000 100 | Do 4 % Pref. k, 1880...|108 110 
"008 10 Gaz’ t Anglian on a Zia 116 | ““142'0007] 9 | Dod % Pret. 152 Shares, 1982. 
8,198 8254, 100 Great erence Scotland 4 Shag ai | SUgheued 200 L., B, 68, C.Con. Pret. 6 %... 131 131 138 
351i wrrsesseceee & % 1 9004) 100 SF cca ada 
soa io one Western sins, 4 21120 22 'se7'774d 100 |Lond, Chat. & Dov. Arb. az toigioa 
4,016,0527. 100 | DO visssasssccrree ee seescvoes 4921196 128 633,332) 100 | Do 4} 2nd Pref. 50 
2,753, $8211 100 | eet I aPZi1ai 183. | 28,090;6207 100 [London & Nth.-Western, 4 7/112 4 
Tse1 tort ee DO ssesscistdiierdsssssccen BST 8 8,750,0007| 100 [London & Sth.-Western, 4 7/110 112 
13,6001| 100 anceshire 4 Yorkshire 4 %|1:0 21 22,6302 100 |London, Tilbury, & Southend 
1'308,2801| 100 Hondon caaeae. aon ai % Preference, 1879 ...| » ws 
” ’ . oe e Hl Sheffield 
era eke Perpetual... Sher inp gi Lincoln, 4 % Pret. Stock|106 106 
980,674; 100 London, y&c., Arb. 124 3 1,000,0004 100 | Do 6 %, 1872......... iibiasstter 128 130 
wn Zt 2147911 100 DO Barvisisiscstidsisscieigs ‘ is 398 ae 109 Dos %, BPE i dieituotiae |iaz 139 
OCP Cees mes eseeeneooes J converti 1884 dsoceséee 
#81,0671' 100 00 [London and N.-Western 4 41120 22 Se 100 | Do convertible, 1888 .........|124 = 
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RAILWAYS RAIL 
. WAYS 
ORDINARY SHARES AND Stocns.—Con, ‘ 
DuEErens Srocns.—Con. PREFERENCE SHARES AND Stocks.—Con. 
Autho- Closing | Autho- 
Name. rised | Clost Autho- 
Prices. Name. ng rised | Name. Closing 
lesue. | Prices. Issue. 3 Prices. 
Furness, Con. Ord. Stock .../110 °13 1,000,0607) 100 | Lond 7 
Glasgow & .-West. Ord. Con.|106 08 | 6's64'7601| 100 oe eka went we ap _ Ssen eee = Do convertible, 1889 ......... 122 1% 
Great Eastern, Ordinary  ...| 874 67§ | '270,0004| 100 |London, Tilbury, We... 44 112 14 Meg ITOH 100 | De te nana Teo ~~. [107 200 
Do New Ordinary Stock ...|... «. 800,000// 100 /Manch., 1s & Lin. 5 %140 142 | _1,800,000i| 100 |Met pelitan i [106 = 
Do Deterred Ordinary wn] w+ | 6,827,2021] 100 | Do, dO. rcmne renee 44 7/126 228 | 11,188,541 100 (Midland 5 con Ft 5%; tee 323 
Do New Ord. Scrip. Sack wehbe 2,283,311!) 100 |Metropolitan .... 4 nT ‘17 1,950,001) 100 Do 4: ee 
Phe sets yer sr an te 2 See aaa om (ugtTOPOlitan «..eeereses sae cn | “oes 43%, 1876 . eevee [122 124 
Gt. Northern Con. Originaij112 13 | 1,211,6254| 100 |Metropolitan District .. 6° 7/160 165 sulanl to | beeen Stock... f110 112 
Do A {A receives no div.} N08 13 | | '$15,0004 100 | Do. 4 Zito 112 | _ $25/000| 100 | Dos *'1ss0,ha. con” Ag.'85 tt ist 
Do B i is paid B 160 163 | 15,907,5541/ 100 |Midland ................ 4 %119 21 0002) 100 a yo aw hie ls 
Great Northern (ireland) ...| .... ... | 8,728,970l| 100 |North British...” 4 2115 217 | 8,850,1981| 100 |North British Co wy Ae 
Gt. Sth. & West. /Ireland) Org... .. 400,6791| 100 | Do E.P and D.B. ...... 6: Tia: 2'422 4851 100 | Do E. & G. Pretere i No. 2108 103 
Great Western, Con. Ord. .../136} 363} —782,9551/100 | Do.............. 4 Slua7 133 | “ser'sr0u| 100 | Do 1885 Ps preference ....j116 116 
Highland, Ord. Con. Capitai.| .... .... | _ 608,520/| 100 | Do." 4 Slige ian | _ aistavoil 100 | Doon. 5 Pret asia hee BS 
a eee unc. ‘Tse, a = North-Eastern ............ 4 “i119 21 2,290, 8891 100 | Do a 1875 oo “hie ite 
4,192,005 100 [Lancashire & Yorkshire, Gon. 34: nd 964'366/| 100 [North London 27.7" pits 13s | Foetal 100 | Doak Con. Pret. isis. M6 118 
8,068,100!| 100 |Lond. Bright. & 8. Coast, O 1,831,691/| 100 [North Staffordshire ... 4} 7/12: 123 83,0001! 100 |N. Easten,Stock. & DarlcLD| 
1,893,450/| 100 | Do Pf { Dt recive no ee) , 139 iat 295,0671| 100 |Rbymney Perpet. ........ 4 4/107 110 | 2,000,001 100 | Do 7, Redeem,1 Jan., 188 oa 
1,893,395) 100 | Do Dt} until 6% is pd. Pf f|100 0} | _ 471,7504 100 |South- Eastern Perpetual 4 %|117 119 | 1,181,260/,100 | Do Slyth and Tyne, 4% ...110 112 
$93,395l| 100 | Do Cert. of Contin. Rights 1g 16 4,342,4401, 100 | Do, do . 6 i144 146 "000/100 | Do New Pref.’ "6. 43 % 7. a 
11,121,651/) 100 | Lond. Chat. & Dover, Arb. Stk 208 483,275/| 100 |Taff Vale. 4 % 112 115 700,000/| 100 IN h Seana san eee 
(| 100 |London & N.-Western, C | ech a ee le ae 
3672437714 rn, Con...|{ 86 129,1662/ 100 | W. Lancash. Permnt. .. . 5 %100 105 250,000/; 100 | Do 4} ¥, 187 | 
.. | Do New (May 6, 1880) ...... —— S 71-0004! 100 [North Statfordshire 6 3-438 130 
10, 2€9, 694 100 |London & Sth.-Western, Con. 193 199 GUARANTEFD SHARES AND STOCKS. 860, 0004! 100 Do 4 1873 x Sail his iso 
789.3701) 100 |London, Til. & Southend,Con.|15¢ =52 | “1,671,5751) 100 Caledonian 4 Guar. Annuit. [ila 710 800,000/) 100 Deaf 2 I chinmrrcocencc nis 120 
300,000, 75 | Do New, 1888 ...se0..cser.s000 32 187 | 8,667,164/| 100 | Do 4 % Consolidated. Guar. {109 i11 213,000/| 100 |Rhymney 6 %, 1864 ......... .. (148 163 
(| 100 |Man., Shef., & Lincoln, Ord....| 744 75} | 250,001! 100 City of Glasgow W. C. Guar. 100,000/| 100 |Somerset & Dorset 5 % 1st Pt.| 20 25 
68338361. | 100 | Do Pt f Df recivs. nodiv. ) |112 314 200,000/;} 100 | Do F.W.doC.& 8. W.. 261,3602;100 | Do5 % 2nd Preference 10 15 
100 | Do Dt) until6% is pd. Pf § | 383 39 400,0002| 100. |Cornwall 44 % .. 1120 123 860,001 100 | Do Bath Ext. 5 % Cons. Stic.|100 102 
4,531,830!) 100 Metropolitan, Consolidated...|114}11 111,600/| 100 /Forth Bridge 4%... 7 2,157,7301| 100 |S.-Eastern, Con. 44 % Pref....|120 122 
oa pre De Dt, weal er i no div. y col 779,1 100 |Furness Consol. Guar. 4 7 1109 111 2,640,826; 100 | Do 5 % Preference ......... v8 137 
; until 6% is pd. “Wi 70 $0 935, 450/ 100 |Glasgow & Sth.-Wst. Guar. 4% 109 !11 280,0002! 100 Do Hundred of Hoo} . dia a 
750, 100 | Do. New Ordinary, 1881 ...;111 113 r 160 | Do St. Enoch Stat............ 85, 0002| 10| Do West Wickham edaiaiens ,.{108. 105 
250,000!) 100 |Metropolitan District, Ord....| ¢8 38 478,011) 100 |Gt_ Eastern 4 % Rt. Charge\}il 133 ,0002| 100 |Taff Vale, 6 % Preference oes 156 
26,427,051!) 100 |Midland, Consol. Ordinary .. 31 650,000/| 100 | Do 5 % Metropolitan Stck ; 232,500!) 10 'West | Lancash. 5% Ist Pret.| 2 3 
5,254,303/| 100 |North British, Ordinary ...... "94$ 94 4,966,596! 100 | Do Consolidated 4 % lll 113 = 
ae "485d| 100 Do Edinburgh & Glas. sri 844 354 | 1,298,262/| 100 Great Northern, Perp. 5 %..|140 -42 Ixptan RatLwars. 
“prs! is (Rots Landon: ome ist | Pama 18 | aah 2 Oe Son Son 3 | rea 
ida »829,100/| 100 |Gt. Sthn. & Watn. Irld. 4 Yl , 000. + ngal & North Wester rn, La; 4} 5 
8,230,140!) 100 |Nth. Staffordshire, Con. Ord.| 693 90 | 7610/8784 100 (ied) 4 21108 112 | Te4i000| $ [Bengal Central, Lim Shared &° Sh 
276,001) 100 |Rhy mney ...se.cecsesesseesereceves, 65 170 | 15,003,078:| 100 | Do Consolidated Guar. 5 X%\140 142 7,550,004) 100 Bombay, Baroda, & Centrall 
8,400, 2) Do New Ord. 10 Shares ...| 13} 14} | 1,404,929/| 100 |Lancashire & Yorkshire, 4 %|113 115 ‘tna ste 7 teeny 5 %...|154 156 
1 ra ,437/| 100 |Shropshire Union ............... 2 33 794,0400 100 | DO6 % yccccecccecsseseesesersce, 1160 164 | %255,5200) 100 |Eastern Bengal Guar.5 %...| ... .. 
ue 6801) 100 |Somerset and Dorset ......... 6 8 288,375/| 100 | Do 6 % (East Lancashire)..| ... .. 411,305/; 100 | Do 4 % Debenture Stock. wee oes 
ome, 6,700!) 100 |Seuth- Eastern, Ordinary ....../120 122 1,955,860/| 100 |Lon. B. &S. C. Con. Guar.5 7/136 138 $23401/14/3) ... (East Indian, Ann.A, 1953......| 25 253 
791, 7101 100; Do Pf Df recivs. no div. Yi1a4 146 155,5561| 100 |Lon. C. & D. SheernessRt.-Ch./118 120 624,9004/) ... | De ITE DB civrcre sencesersens 23 2 
Do Dt ( until 6% is pd. Pf j |102} 3 | 15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed/115 117 | 6,550,000/) ... | Do Def. Ann. Cap. Gus. 608 E88 
Do 1882 Is8e ...s.esscssesoe ‘111 18 | "797,981/| 100 |Lond. &S. W. Cons. Guar. 4/114 116 | ,1,500,000/ 100 | Do Irred. 44 % Deb. Stk...| . 
|Taff Vale, ** Stock” .. 1255 260 872,000/; 100 |Manchester, Sheff.,& Lin. 6 Aiiss 161 | 20,000,000/) 100 |G. Indian SalcdaGnen 6 %\146 150 
20 | West Lancashire.................. | 84 1,066,083/| 100 | Do Ist Preference 4 [120 22 | 2,701,450/) 100 | Do 4 % Debenture Stock../109 111 
| 866, 6982 Do b% 8,767,8501 100 |Madras G teed 5 % 27 
, 100 pee Marta 36 767, [madras Vuaras stress 127 129 
490,000/| 100 Do Irredeem. 5 % Rut. Ch. 1,000,0007} 100 | Do, do 4} % .......cccccceeeneee 1191 123 
Lines LEASED at Fixep RENTALS. 1,797,428/| 100 | Do 4} % Rent Cha li 116 600,000/| 100 | Do, do 4} % Stnesachiboonedetbente 115 117 
250,000/| 100 |Metropolitan District. ,Ealig 4.090.0002; 100 Oude & Rohilkund, Lim., g. Bx 127 129 
} Exten. Rent Charge 4} “| 18 120 884,700" 100 | Do 4 % Debenture Stock . wr - 
ry Meike | Leasing oe Do Fulham Exten. do 4 Chie 146 ywuui) 4 |Rohilk. & Kinnaon, Ld., 4%. | 4 
g e. | Companies. p Do 4 % Perpetual Guar. “roe 110. | 11,418,904) 100 |Scinde, Punjaub,&Delhi,g. 5% shia 12% 
a Do Scrip. 942 all paid ..... 106 103 | ggq00002 100 |South Indian Guaranteed 5 % 127 129 
oneal 55... Be es Ss Do Midland 4% nt. Chr.|106 +08 | 100 WR GE sic aicaptdeteeresceasd des 
100 Birkenhead . . L&N.W.&G Wild 116 Midland, 4 % Con. Per. Rt. Ch.|115 117 425,000i| 100 | Do, do 44 % Debenture Stkc./117 119 
109 obo tt % Pref. .| Do. (122 24 we 4 % Guaranteed Pref...115 117 aan 20 [Southern Bahrain ( (guar). ee er 
chester, Stour Valley Great Easter orth British, Con. 4 % No. 1/109 111 | ae | oe 
100 East, Lincol nshire, | m 80 8 North- ew Consol 4 %...\115 117 500,000 100 |Nizam’s State—6 7% Guar. ae } rah 18 
| OM coer es (Gt. Northern..155 158 Do C.N.E. 4% pure... ___80,000! 13 | West of India Portuguese 5 Z| 21h 2: 
sat Gt. Weetn, Bristol & | polienien& Fan A, 5%) ‘ 
| , Exeter Devon AssociatedCo.s, 120 122 o B and C, 6 X ....... 168 162 
am | $e 8 4} 4 ca | : Do West Hartlepool “.........| 114 116 Barnsa Possusssoms. 
ndon an wall ... Great Eastern 120 122 Nort ordshire 5 %...... 264 274 | ——s5518, 10 Buffalo and Lake Huron .....) 103 11 
100 | Do 4} %.. DO thats. 120 122 South-Eastern (Read. Anns.) 27 28 avr, bool 100 ibe Isat 5h Perp. Baa oliai e335" 
100 | London and Greenwich... Sth. h.-Eastern...| 73 75 DoConsolid.ted Guar. 44 7/122 224 860;000/| 100 | De 54 % Bonds, 2nd Mort...|121 123 
4 Do do, Preference ......| DO ..cccccesses "134 36 Taff Vale, NO. 1 .......cccosseses 255 260 500,000/ | 1 Canada Ce tral 6 
oo | Northern, and East. 5 % Great el os” mae i - Mortgage . 05 107 
; sill he Mel Bi ee I eens 
= wank . “area” sere <i “| cia P ioe Shines ‘aah > STOCES, WITH ime = 000) yy Donate © Pacific Boo Sines | 45 "38 46} 
Lien x erara . 100 102 
sidbidincdd Nitkdidedieidcwstess i109 ot ConTINGENT ON THE PROFITS oF Eaca Do7 Z% Perpetual Pref. 


. 138 142 


rgian Bay, 
G. Trunk of Canada Con. Stk. 
Do New Stock Prov. Certif.} ... 
een. ., M. ene hese 


Do guantes 123 

Do Ist Preference Stock ...| 73. 794 
BRO TE Bibistescicsencicstenee = 43 

DO Selb dO ....0..0rccccccccrereees oof 
Do 5 X% Per. Deben. Stock 1s 115 

Do OO  visupicidnciccens 99 92 

Do OO BEEP cacsccsce ces) 200 

Do G. West. of Canada Shrs/113 15 

Do 5 % Preference Stock... ... 

Do Per. 5 % Debent. Stock|113 115 

Do 6 % Bonds, payable ’90/108 110 


is 


ton& N.-Wst. lst Mt.6 %|105 107 


eee] eee 


Do —— Bonds . 


Do 

pe ist North. Ext. Prt.'6%|102 104 
Do Nth. Ext. 6 % Imp. Mt./102 204 
Quebec Central 5 % Ist. Mort.) 33 42 
St John and Maine Shares...) 25 30 


do a “Ihoo" 108 

Windsor and Annapolis 5 
Preference pRiliieniid co soe 
Do 4 % Debenture 154 59 
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RAILWAYS, 
Foreign RAILways. 
Authe- | = 
! rised Z | Name. Closing 
Issue. | Prices. 
15,000 20 | |Alagoas, Limited, guar. 7 %...| 18 19 
87,248} 10 |Antwerp and Rotterdam ...... | = Z 


20 |Arica and Tacna............+-.++. } 10 


90,000} 20 |Bahia&S Francisco,L.guar 7%) — 3; 


|Belgian Eastern Junction ... 
50,000} 10 
|Buenos A G. Southern, L, | 1&7 +90 
Do Bahia, Binca,& Tndl. Ext 
Do 5% Debenture Stock .../1'3 14 
Bu. & En. L.,7 % Pref. Shares) “4 15 





1, 000,000!) 100 

35,000; 10 
1,300,000// 100 | 
650,700/) 100 | 


233 
823% 
ayes 














Do 6 % Debenture Stock . 
100,000) 10 |Centl. Urugy. of M. Video, L.| eer 12 
500,000/| 100 Do. Permnt. 6 % Deb. Stock) 122 124 

é 21, 266} 2 \Conde d’Eu, Lim, guar. 7 %... 

’ 8,400) 100 

' 15,000} 20 |Theresa Christina, L. 7 % Pref. 








* 16 |Dunaburg and Witepsk, Lim. 
127,400 | | 16 | Do Registered .........s0++ 7.7} 
122,000} 20 |Dutch BEE cvmsicndtiicds 20 21 
3,000 8 D0 ROW icccisctinciiio ndsvalsinss 74 Sh 
: 25,000} 3 | D0, dO ......cercevcerserrersosnes 24 3 
: 82,000; 20 |East Argentine, Lim., gua. 1% 19 39 
1,400/ 20 | Do Nos. 46,601 to 48, 000 ...| 103 105 
600,000; 20 |Grand Russian Shares .. 25 U8 
1,000) 20 iGt. West. of Brazil, L. g. 7% ¥ 233 24} 














262,001 2 Do 6 % Debenture Stock ...|117 119 
12,600, 90 |Braz. N. & Nova Cruz, L g.7 7 7% . 2. 
112,500} 20 |Lemberg-Czern.-Jassy, ‘| 
| | guar.5 % lstand 2nd hana I ms 16} 
40,000, 20 |Lima, Limited ............s0cs0000: 

2, 254,73 20/| 100 |Mexican, Limited ............... 293 8) 
2,554,100/| 100 | Do Ist Preference 8 % ......| 81 32 
L011. 960i) 100 PS BE BO F nccscctcrnstasooes 4i¢ 423 
2'000,000| 100 | Do 6 % Perpetual Deb. Stk.|200 111 
37,500} 20 |Minas & Rio, Lim., guar. 7 “A 22 23 

26,596 20 |Namurand Liege y the 

gua. 14f p.an. |e Belgian i 12 13 
10,000} 20} Do. g. 6% pref. ) Govrmt. (| 25 27 
4,50¢| 10 [Northern of B. Ayres, L.,Ord.| 6 €3 
15; 000} 10} Do Guaranteed 7 % preemies | 12 323 
6,0; 10{ Do Deferred....................- | 7 8 
181,135; 100 } Do 6 &% Debenture Stock .. 103 105 

11,250) 10 |Norwegian Trunk Peek, 20s; 
408,70 | N. W. Uruquay L.6%1 Pref 24 % 
206,84% Bp Do. do. 5Y 2 Pref} 4 6 
59,606; 20 |Ottoman (Smyrna to Aidin’ 72 16; 


40,000) 20 |Palermo, Mars, & Trapain... 16 
200, con 100 — Alegre and N. Hamburg 
Brazilian, Lim., Deb. Stk 

26 \Provl. Orel- Vitebsk, guar. 5 % 
£0,706) 10 Quebyada Ry. L. & Copper L 3h 4 
$30,000) 100 | Do. 6 % Debenture . .| 99 265 
1,¥% 0,006/| 100 |Recife & San Fran, Lim., gua 
81,60(| 20 |Riga and Dunaburg ........... 


82 &§ 
75,006 | 

























100 | | Alagoas 6% Debentures .. 


[Beryalagernas .........:.0-.ccscoesecoreseoeosD Z 
100 \Bilbao River & Cantabrian Debs....... 5 Y 


100 | Do Nos, 3,522 to 4,120 .............0008 
100 |Campos and C ‘arangola, guar. 5§ % 
Charkof-Azof, guar. by Russia . 

: .. \Charkow-Krementschug, do. 






















106 


100 |Recife and San agree (Pernam- 
DOR cilssii dave dette. tise svsbiee ta 54% snd 
20 —— Sardinian, A .. ons Gat an 
OD fi le Bi piiss asiiaesittik och Bhdeesd. cos 34) n 








‘Bilbao Rivr. & Cantabn. RL, i) i 
24,075; 20 |Brazin. Imp. Cntl. Bahia, g. 7% 37 183 
7b t 73 


is 176 
131 


2a a 


i ce 


18 18% 


40,00C) 10 |Royal Sardinian ..... obo FB eS 
60,00€) 10 | Do Preference .. 10 10 
92,000) 5 Royal Swedish........... 
38, "000| 4| Do Preference ...... io: OFS 
31,000} 20 Sambre and Meuse.............. 10 1 
20,006) 10 | Do 54 % Preference ........ 1:% 123 
100,006} 20 San Paulo (Braz.) Lim. g. 7 5,} 88 39 
7 60,0002! 100 Do. 54 % Debenture Stock! {124 126 
20,70&| 20 Smyrna and Cassaba, Lim.. 15 17 
7,50| 20| Do7 % Preference ........... |} 20 22 
750,000; 20 South Austrian... | 12g 128 
BO0G). BB TVGGRR i. .050ccceccesyevccsessons epee | 43 53 
26,757) 83\West Flanders................0.+. |} 14 15 
14,000) 10 | Do ht Z% Preference .........\ 13 14 
Foretcn Ratway OBLIGATIONS. 
< 
é Name. Closing 
a Prices. 


. 6 %10L 108 
20 | Beira Alta (Prtugse) Nos. 1to121, 117 3 %\ 4 6 
4 | 58 60 


100 IB srazilian Imperial Cen. Bahia, Lim. ft he 212 104 

%1102 104 
be 101 103 
5 %| 92 04 
5 %| 92 94 


100 |Conde d’Eu Debentures ................. 54°,|:00 102 
100 | Donna Thereza Chrstna., L. oa 5 92 €a 
$43| Dutch Indian, 1869 . rca jee | ibe 
100 | | East Argentine Ist Mrt. Deb., “1884 ...7 Bt oka oe 
20 \Eastern of France.. 3 4) 148 15 
4 \Great Luxembourg .. 5 Xi 6 
20; Do. id 4) 26 26 
100 |Havana Rail. 1st Mort. 7 % Bonds ...7 %\04 107 
100 |Imp. “abe 88 v2 
20 \Jerez to Algeciras Gibraltar Debs. .. 6 %| £0 60 
100 |Kursk Charkow-Azow . 5 % 
30 | Lemberg-Czernowitz- Jassy, 4th Ser...5 %. 25 36 
100 |Matanzas and Sabanilla .................. 7 Z\102 104 
= |Minas and Rio 6 % Debentures......... 6 7,02 104 
100 | foscow. -Jaroslaw, guar. by Russia ...5 %j|101 303 
Moscow-Koursk Redeemable 1889 ...6 Sites 2 205 
100 | Nassjo-Oscershamn, Series A and B..5 %| 90 85 
100 | Nitrate Railways, Lim. Ist “se t Buds. 197 99 
20 {Northern of France ........cccccececcee..08 %\ 14% 16 
20 | Do (late Charleroi)... askSbitakscbibbecdias ctl 34% | 15 17 
20 |Northern of Spain, Priority ee 3B Z| 124 
100 |Uttoman (Smyrna to Aidin) .. 6 % 108 310 
100 | Do Assenting ............c.cssccceserserest {k08 110 
100 Do Non-Assenting..............c6...0000. 6 % 108 210 
106 | Dos % Debenture.. 5% 91 93 
ic0 | Do Grtakchi, &c., Exten. 5 % Debs.5 ‘| 8) 9 
20 |Paris, Lyons, & M. (Fusion Ancienne)3 % 15 
20 Do (Fusion Nouvelle) .. 3 z| i 


Prov Ore! Vitebsk. guar. by Russia 5 %\ 93 95 


3 10 10 


THE ECONOMIST. 


RAILWAYS. 
Forztex Rarway Ostications.—Con. 










Name. 
























































100 |Sagtia La Grande .......+..1.cesessersereee 7% 
100 San Paulo & a de — — 6 %j104 > 
100 | Do 2nd Series .. re 8 %\104 106 
20 th AUStrIAR ... .000ceessedssossecsessse ees 8% ll 123 
20 | Do 1871 (Series X) 8%} 113 > 
20 Southern of France ... 1B Z| 14g 15 
20 |South Italian _......... 8%) U3: 
100 Swedish Central, nes lst Mort...6 %| 66 62 
100 | De 2nd eeapncustia sani 537%) 10 12 
20 |Varna ........ 8 %) 62 7 
12; Do.. oie 6 %| 6 
20 |Western ‘of France otal sereed Z| 16 15 
100 |Western of Buenos Ayres 6 ‘¥ Bo ds6 7%| 1045205 
Stk.| Do, Registered Certificates............ 6 7%\104g1 
100 |Western of San — ee 
Loe TARA aca wat %(109 111 
“'TRAMWAYS | AND OMNIBUS. 
3 3 Name. Closing 
m | & Prices. 
5 | 5 |Anglo-Argentine, Limited ............ 53 6 
Stk.|100 | Do 6 % Debenture Stock ............ lll 118 
10 | 10 Barcelona, SAMO — ...0s.ccesccsvessses 9} 20 
10 | 10 |Belfast Street Tramways ...........+++: 1:3 11} 
10 | 10 |Birkenhead, Ordinary ................. 2 3 
10|;10} Do6% Preference .. ....csssesssesee: 6, 7 
10 | 10 |Bordeaux Tramway & Omnibus, L.| 8} 3 
10/10] Do5d % Preference ...............0000- 4 10 
2| 2 |Brazilian Street, Limited.............. 13 
10 | 10 |Bristol, GOIN oi ons cescncdicasiceoines 8 8 
5 | 5 |Calais, Limited ... 2% 3 
10 | 16 \Calcutta, Limited Nos. 1 to 25, 050... 63 7 
10 | 10 Carthagena & Has. Stcam Lim.. 8h 4 
100 |100 Do 5 % Debentures .. yanaaee, , e 
5 | 5 |City of Buenos Ayres, Limited ...... 8} 
Stk.|100 | Do Permanent 6 % Deben. Stockj115 125 
10 | 10 Dublin United ................0..ssceseese0 9 
10 | 1¢ ) ‘dinburgh Street Tramways ......... 10} 11 
10| 9 | dasgow Tramway & Omnibus, L...| 15 16 
10 | 10 | full Street Tramways .................. 8} 93 
6} 6 | mperial, Limited, Nos. 1 to 17,700} 2 14 
10 | 10 | .iverpool United Tram. & Omnibus 3 12 
10 | 10 } .ondon, Limited.....................c0000+ 6 
10/10] Do6 % Preference ................0000. i 14 
Stk./100 | Do 5 % Debenture Stock ............}106 116 
Stk./100 | .ondon General Omnibus Co., Lim. /208 208 
10 | 10 |Lendon Street Tramways ............ 174 28 
10 | 10 |North eens atuciks Sophescinanenen 12} 18 
wt Ft Oe; jaliceeipescather es . 
10 | 10 |North 8 affordshire ..................... 6 
10 | 10 |Nottingham and District, Limited 8 5 
10 | 10 |Provincial, Limited ..................... 7 
10 | 10 |Sheffield ............... 4 4 
10 | 10 OURRAM ON .......020.carrcedersconsecceces 6 
10 | 10 |Southwark & Deptford, Lim. ......... 3h 4 
10 | 10 /Sunderland, Limited..................... 3 
10 | 10 [Tramways Company of France, L.; 4} 5 
10 | 10 [Tramways Company of Germany.../ 124 12 
5] 5 — Ts Union, Limited 4 
100 |100 | Do. % Debentures ..... 
10 | 10 /Vienna General Omnibus . 
20 10 (Wolverhampton, Limited _ 
TELEGRAPHS AND ‘TELEPHONES. 
Stk.100 Anglo-American, Limited . 31 32 
Stk.100 | Do Preferred .......cccsecseecsneeeans 54 55 
Stie.100 | DO DIN ia is ovis son dis ons cavios 6} 7 
10 10 |Brazilian Submarine, Limited ...... lig 
oe \Con. Telephone and Maintenance, I. & & 
10 10 (Cuba, Limited .. nsanneage —~La oe 
10 10| Do1l0 % Preference  .....csccss0s0+: 17 1& 
10 =69 (Direct Spanish, Limited ..........00e0s 3h 4 
10 10; Dol0% Preference................0.++ 14} 15} 
20 20 |Direct United States = Lim., 
1877.. 93 10} 
100 100 | Do6é X% Debentures, repay. "1834... 
10 10 |Eastern, Limited  ..........ccc0:.escesees 11g il 
10 10; Do6 z Preference ..... -«-|213g 133 
100 100 | Do6 7 ; Debentures, repay. "1888...|L°0 103 
100 100 | Dod % rm 04 107 
100 100 | Doi Z% 99 100 
10 10 |Eastern Extension, 1 pntiniiseies af and 
China, Limited ........ccse.0. e000: lig 32 
100 100 | Do6% bebentenes, repay. 1891,..)L09 112 
100 100; Doi xX 1900.. |103 166 
100 100 | Do Re red repayable 1OOO.....5) 20. 0 
100 100 | Do5 % Debentures, 90............. 102 105 
100 100 tk * South African, Limited, on 
— tures ...... 103 106 
100 100 | Doto —s 
10 10 |German Union Tel. & Trust, Lim...| 9} 10 
10 1@ |Globe Telegraph & Trust, Limited., 7 
10 10 ae Preference .. 12§ < 
10 10 orthern of Copenhagen .. ‘| 134 13 
100 100 De. 5 % Debentures (issue of 1880) 101 204 


100 100 
25 25 


Do 5 % a (issue of 1883)|103 106 
Indo-Euro 


soe ewe eee cneere 





10 10 |London P' tine-Braailian, Limited} 3} “ 
10 10 |Mediterranean Extension, Limited,.| ... .. 
10 10] Do8 % Preference ..........,.....es0- wap 
1 {Oriental ——* er sebelah i 
8 8 |Reuter’s, Limited . etess it 8 
Stk.100 (Submarine ........... ‘76 1:5 
1 Of DoSerip  .....3 1g iW 
5 5 |United Telephone, Limited....... 13 134 
10 10 |West Coast of America, Limited . i 63 
100 100 | Do 8% Debenture... 113 


15, 15 Western & Brazilian, Limited Hse 
74| Do Preferred. ........., bes 


lata BBs aa 
ntures A, 1910......... 103 125 
100 100 | Doé Z% 191'} 98 100 


% Mortgage 
10 10 |West India and ma, Li en 
10 10 pee %/ First Preference .....,.. 
Do 6 % Secona Preference . ocpid 
10001000) Western Union of United States ; ; 
100 100 | Do 6 % Sterling Bonds 


(Oct. 18, 1884. 


COMMERCIAL, INDUSTRIAL, &c, 











aii Closing 

? - Prices 

1 "1 |Aerated Bread, Limited ..............00. 13 2 
10 8 Anglo-American Brush Electric .. 4 1 
10 | 10 | Do fully paid .........06 scssecceresscesees 2 sf 
10 | 10 |Artizans’, , and Gen. Dwell, L... 10 
10/10; Do Secleeunen hb cd tedhncbbhiges jntaie os 10} .1 
10 | 10 |Assam Rail. & Trade., Lm, Pref. Shs.| 6} 6 
1| 1! Do Deferred Shares .....cs0.0+sc00+. 1 
1| 1 |Aylesbury Dairy Company, Lim. oa 
10 | 10 |Barnagore Jute Factory, 5h 6 
10 = Bedford Park, Lim., Shares 3 4 
5 | 5 |Bodega, L Limited . os dias 8. § 
10 | 10 |Brighton A pa as dsndiesnnesensisnns 1 it 
10; 56 ‘British Insulite, Limited, A Shares | ... .., 
100 - \Cantareira Wtr. ‘Supply, &. ,l.6% Db.| 85 88 
20 20 Cent. Sugar Factories of Brazil L.| 11 13 
40 | 36}/City Offices, Limited ............... 60 9 10 






















100 100 |” Do 44% Mortgage Bonds ............| 98 101 
25 | 20 |City of London Brewery, L., 6x Pref] 43 45 
10 4 \Colonial, Limited, Ordinary ............). ... ... 
6| 6 |Cie, Genl. des Asphaltes eF.Lim.| 5 6 

Stk./100 |C POR, Be iiiievncisidectedcovis vies 34 39 

Stk./100 B Redeemable... joovie Tai: SE 

Stk./100 | Do 6% Debenture Stock .....sccec0cc0. 125 3 

Stk.) ... | Do 5% Consolidated , see} 90 95 
10 | 7 |Devas, Routledge, and Co., Lim.......| 3 3 
10 | 10 |Eley Brothers, WOE eakthiardoadcdting 35 37 
8 | 2d/English & saheatae Copper, ae 
5 | 5 |Explosives Company, Limited .. 1 
16 | 14 |Fore Street Warehouse, Limited...... 11g 12 
15 ‘a Foster, Porter, and Co., Limited ..... 134 14 
5 Great Western Elec. Light & Pwr., L 
5 Hammond Elec. Light & Pwr. Sply, L t ? 
10 | 9 |Henry & Edward N. Levy &Co., Lim.) ... ... 

Stk./100 |[mproved Industrial Dwellings, L....}115 117 
10} 7 Mon. WD GRRIOS isis ticidiccitnicsscesesiiesd sce ee 
10 | 10 roved Wood Pavement, Lim...... 63 7} 
10 | 10 india Rubber, Gutta Percha, and 

Telegraphic Works, Limited .. 22 23 

100 |100 | Do6% Debentures ..............050. {LOL 108 
10 | 10 |John Moir and Som .............0cc0eeese0 6} 6 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 42 44 
10 | 10 |Linoleum Manufacturing, L Limited...| 30 32 
25 | 17 |Lion wv Limited . coves.) SLE 82 
20) Bl DOW: csbisiisniercitedidccssiosn 114 12 
20 | 20; Do Perpetual 6% Preference... 24 26 
60 | 25 London & Gieagow Rng Slronihip,L 16 19 
1; 1 |MaxG r and Co., Limited, A...... 

} | 1 |Maxim-Weston Electric, Limited... 
2b | 25 |Metropolitan Association for Im- 
proving Dwellings Indus, Classes} 27 29 

10 | 10 /Milner's Safe, Limited................004.. 12} 13) 
10} 1 |National African, Limited....... | @ 23 
8 | 8 |National Safe Deposit, Limited 5 5} 
5 | 5 |Native Guano, Limited .........5...... 4 4} 
5 1 BO DE ME Wiiiich tha isestitiideteciedetces Face 000 
10 | 8 |Nelson Brothers, Limited ............... 7% 8} 
10 | 10 | Neuchatel Asphalte, Limited . is 
10 |} 10; Do. 7% Preference ....... 3} 3 
4| 4 |New Westminster Brewery, Limite} 5 5 
4]; 4] Do6% Preference.................:.006 4 4 
10 | 8 |Norton Brothers and Co., sated. | é 6 
10 | 6 |Pawson and Co., Limited . 53 5 
7 | 7 |Phos ho-Guano, BASEIOOG si hceidiscunes 3 3 
6 | 4}/Powder River Cattle, Limited _..... it 4 
20.1 BO | DO PRGIORTON  sessrnneceserinsncttnctronns’ 114 12 
16 | 16 |Price’s Patent Candle Company, Lin | 114 12} 
20| 5 |Public Works vel WUE. casuekioonnsanant 3 35 

100 |100 |Recife Drai imited, 5% Deb.| 85 87 
10} 1 |R. Goldsbroug od Co 1, 1% 
10 | 7 |Richard Hornsby and Sons, Limited} 6 (% 

100 |100 rpg, Debentures .......0:ccseseeeers 96 9S 
25 | 25 |Rio de Janeiro City tes rov. es 25 255 

100 |100 | Do 5 7 1878, 1878, 00 102 

100 |100 | Doto sig bemmneoeges bs tebe 
10| 9 River P Plate Px Fresh ihe. hettdade 9 10 
10 | 7 |Robert Campbell and Sons, Limited) 6} 7 
5} 5 |Royal Aquanum, &e., Limited .....j) 1 1 
5} 5 ae by Preference... 0000005000 <000000: 4 4% 
20 | 3 |Smith, Garrattand Co, Lim., Ord...| 3 34 
20;20/ Do. do. Pref... sesvee| 19 21 
12 | 12 |Telegraphic Construction, ‘&c., “Lim.| 34. 35 
5 | 23} Do 2nd Bonus Trust Certificates .. 18 if 
5} 6 |Tramways and General cet i 
10 | 10 |United Asbestos, Limited, Ord., i a 
10} 10} Do Deferred, B.. 

10 | 10 |Unit. Lim. & Vorwohle Asphalte, L. i i 
20 | 20 |United States Rolling Stock............) 10 

100 {100 | Do 6% Debentures ....... 100 102 
10 | 10 |Val de Travers Asphalte Paving 7 7} 
10 | 8}/Young’s Paraffin Light & Min. oil u 2 


1| 1 (Zoedone Company, | Limited ........ | de 





COAL, IRON, AND STEEL. 










10 10 \Barrow Hematite Steel, Limited.. i 
10|10| Do6% Pref. ...... ... 84 
20 | 20 ickow, Vaughan, & Go., “Limited... 17° 18 
20 a TD in sescessescescescnevecsocssscepitones cheed 9 10 
10 n Iron, Limited ..........++++- 

10 4 Iron, Limited............. jeooniee 


5} 5 ey Iron, Limi ttineve 
5 | 4 NOW. scovirresns ogeocyesuiscveaces 
100 |100 | Do7X% Deben. 
= - Do7% > ba Sooner sealesiashe <thstel '# 
Railway, Lim.,. Shares} 2 4 
° Do 1st Preference.. eons eee ages ee nee comers 7 v 
% ” Do 2nd Preference 2. saylihe obndinies : HA 
ver Coal, Linasted. .. weeeen ee iL 
25 | 20 |West Cumberland Iron and Stecl,L.| 4 6 








Oct. 18, 1884.1 


FINANCIAL, LAND, & INVESTMENT 







































gia Closing 
s z Name, Prices. 
we | é 
|Agricultural of Mauritius, Limited i 2g 
» | 2 lasmarion. Freehid. Ld. Mt. of Lon. L.| 14 2 
Stk 1100 |American Investment Trust, L. Pref./109 112 
Stk {100 | Do(Deferred receives no div. until} 
| 5 % has been paid to Preferred)j07 +10 
20 | 20 ies. -Pacific Trust and Loan, Lim.} ... ... 
20 5 bo eos wae 
10 | 2 |Australasian Mort. and “Agency, L. 2 23 
| 21}|Austranan Agricultural ..,............ 125 :29 
= . i: | Australian & New Zealand eeiak 4 1 
25 | 6 |Aus. M. Lnd, and Fin. Lim.. 173 38, 
Stk./100; Do4 % Debenture Stock ........... ‘1102 104 
10 | 2 |British a and American Mo sl} 1 t 
25 94) ‘British & Australas. Trust »L) 42 5 
10} 2 British & N. Zealnd. Mt. & Ayncy. L Lj 1g 2 
80 | 30 |British American Land... 36 38 
1 | 1 Canada ey sities isuiiatenibeet 92 24 
10 | ; |\Canada North-West Land Co., Lim.| 2 2} 
1/| 1 |\Central Argentine Land ............... 23 28 
1 | 1 |Col. Invest. & Agency of N. Zeal. L.,| 1 14 
20 | 5 |\Credit Foncier Egyptien ............... 7 
100 |100 | Do Land Mortgage Debentures ...| 77 79 
60 | 10 |Credit Foncier o: auritius, Limited 10 ll 
Stk. pee \Foreign, aneutionn and General 
Investments Trust, Lim., Pref.../112 114 
Stk. Loo | Do Deferred ..... 100 102 
Stk. 100 |Foreign and Col. Gov. ‘Trust, L. Pref |118 223 
Stk. | i100 | ~ Def. receives no divd. until 
| % has been paid Preferred...|119 124 
6 | 8}| General Credit & Discount, Limited 3 






























4 14 \Hudson’s Bay nba scecohdtideesrenibacibicad 242 2 

1 j\Imperial Pro rty Investment, Lim, 

10} 5 |Internationa Financial Society, he 43 «5 

10 | 3 |Land Corporation of Canada, L: 1-4 

173) 23|Land Mortgage of India, imieed + 
100 100| Do5 % Debentures................00. 101 > 

20 | 6 |Land and Mortgage of Egypt, Lim.| 8 3} 
= |100 | Do 5 % Mort. Deb. (red. in 36 yrs.| 91 93 

60 ;{ 10 | (Land Securities, Limited............... 5 & 
es 424} London Financial Association, Lim, 4 24 
10 1 |Manitcba Mortgage and Invest., L a 
7 |Mauritius Land, &c., Limitea......... 33 43 

> 5 |Mortgage of England, Limited ...... 

50 | 50 Municipal Trust, Limited, Ordinary 25 28 
10 | 10 [Natal Land & Colonisation Co.,Lim.} 3) 4 

5 | 5! Do8 ¥ Preference .. | 8 
25 | 5 |National Discount, Limited... 9} 10 
10 | 1 |Nat. Mort. & Agency of N. Zealnd,L.| 14 4 | 
100 100 |New Brunswick L. and Lumber %\ 78 82 
10/ 2 |New S. Wales M. Loan & Ag L... he 
10 | 2h N.Zealnd.Grain Agnay A Merontl. L. P) 
25 | 24)New Zealand Ln. & Mere. Agency, L.| 5 54 
100 100 | do Perpet. Dec. 4%...... 94 96 
10 | 2 |N.Zealand Mort.& Invest. Assoctn,,L, 
10| 4 N. Zealand Thames Valley Land.. 3 
25 | 5 |New Zealand Trust & Loan, Limited i = 
25 | 25) Do Preference .. 

8 | 8 \Newfoundland Land, ‘Limited 2 2 7 
Stk 100 |North British Australasian, Lim...,| 44 49 
Stk.'100 | Do 6 % Irretleemable Guaranteed 102 107 
10 | eo (Omnium Securities, Limited, A...... 664 
10 | 10 | 2. 

gb aan Southland Investment,L.| 14 23 
Stk. |100 | Pee River Land & Mineral, Limited.| 95 98 
10 | 2 |Queensland Invest. & Land Mort.,L.| 38 3 
20 | 10 |Railway Debenture Trust, Limited 11} 22 
100 |100 | Do 5 % Debentures..................... 110 112 
Stk.'100 | Do 4}% Debenture Stock....,......, 102 105 
10 | 10 |Railway Share Trust, a a4: 75-3 
20 20| DoB6 & Preference .. simile 24 
10 | 2 |River Plate Trust Loan L... 1? 2 
10 | 2 Scottish American Investment, ‘L| 3 “f 
Stk.'100 Scottish Australian Investment, L..|240 250 
Stk.| 90 | Do New Ord. isa, at35%pm.all pd.| ..  «. 
Stk. '100 | Do 5 % Guaranteed Preterence...|t14 119 
Stk. 100 * Dos ¢ 132 187 
10; 1] r Ln Mortgage and M. A L. 1 
25 { 25 ‘South Australian... og ow ns 76° 
10 | 2)S. Aus. Land M.and Ag . Wibictsiia 23 3 
100 pes | ,,D0 44 % Debentures, 1886... .|100 102 
100 100 | Stock “Exchange 4% Deb. ’81. .|103 104 
os. hoo © Submarine Cables 2 ‘Trust ... £9 102 

0 | Trust an Agenc Australasia, L. 3 
10 | 10 ~ 6% oe # Sbares ietebctoainientay 12 13 
10; 8 cegenk ee 
10 | 10 7 8 
2 6 (Trust & Loan Sas ofCanada...| 4 44 
= | 3 Soe Rethdiisipiis hdbiicieds sendensiencenaecs FI 

n Discount Corp., Limited . 

100 100 ‘United States Mortgage ¢ 6 % Berl 10! 103 
80 | 80 Van Diemen’s Land . 26 29 
CANALS AND DOCKS. 

erent ane 

Ze 20 |Alexand Mine na ere eA. Wis. )Dkak Ble, 15 16 
Sa 100 [Birmingham Canal.......sussscessssessee 112 114 
Ste 1100 East and We Weet tant India Doek ........ ve} OS 98 
100 100 Depepture Sane snaialiiinaiel 109 112 
= 1100 |F rancisGansh 6% ist Pret 

a C Grand J Jenclen Od vereesees(ld3 216 
Stk.100 /ull Dea it ttnnn sennn 61 64 
Sth (102 | Do4 % Debenture Stock ............ 100 103 
Stic lioy react 

/100 | Lond 
Stk 190 ~— and St Katharine Boo 
atk (100 | Do4} ¥ Preferential 
§ 100 | Do 4} % New Preference 
on - Mill iia ae 
Stk ree me 5 g Perpetual Preference ... 
: , 
st i ogni ae 
Bt. 100 44% Debenture it 











GAS, 
5 3 x Closing 
mn pene Prices. 
omnes Sabinsaliiethapiabadbacasamencdecoioesr ee | 
10 10 Alliance & Dub. Consums, max. 10%) 18} 19} 
Stbdies phdbancenubacanghtepeaseehinias 13 4 
20 | 20 /Bahia, Limited ......... 244 25} 
20; 20/ Dold — aR gs ade 
: ne, Limited . 6} 7 
is Pipinencen shabangs sasstaciinnnania 5 
Stk. /100 Brentford Sn ~emeeamgll eeintekatinnh 200 210 
a. Pa ao aes 5 % Preference .. ie tL 
Siti Aan’ Acehanicdibianinetedig 43° 45 
10 10 Sosees Ayres, New, Limited | 133 133 
20 | 20 |Cagliari Gas and sini Limited...) 214 224 
tk. ND 0... sc aevcorennsonsatensnnnens (250 255 
Stk.|100 i 93 
Stk. “oe 122 
20 3 
3 2 
20 | 20/| Do7 % Preference ..................... 304 314 
10 | 10 |European, Limited..." | 21 99 
ji ee os IRR ep aieieee 15 16 
10 | 5 ia ae | lo 2 
Stk./100 |Gas Light and Coke A, Ordinary ves} 222 226 
Stk, 1100 Bo B, 4% Maximum piaspeadenttieneeh ak... oR 
Stk.{100 | Do C, 10% Preferential.” 1237 242 
Stk. '100 Do D, ag eee [237 ° ‘ 
Stk.j100/ DoE,10% — 2" 2 
Stk. |100 Do F, 5% we” pate 
Stk.\100 | DoG,7h% 0 — 
Stk. /100 Do H, 7 % Maximum......... 
Stk.100 | DoJ, 10 '% Preference ...... 
Stk.|100 Do 4, % Debenture Stock.. 
Stk. |100 Do 44% on a 
Stk.!100 | Do6 7 - 
10 | 10 |Hong Kong and China .............000. 
Stk.|100 |{mperial Continental..." (207 210 
5} 51M ta & Mediterranean, nied} 34 33 
84) 2])Mauritius, Limited .... | 13 2 
100 |100 | Metropol. of Melbourne 6 % 2 Deben. aed 
100 100 | Dod % Debentures ..../............! 109 1¢2 
20 | 20 |Monte Video, Limited .................. | 17h 18) 
5 | 5 {Oriental, Limited ......... 7" | 34 9 
ak ce UN oi cic a an ge | 7 3 
seal Be oe SR ieee | 1§ WW 
5 | 5 |Ottoman, Limited sheild ceenialeanidiies 44 0«S 
10 | 10 |Para, Limited Satuielineeniabilia titircunmine nice ; 5 6 
20 | 20 |Rio de Janeiro, Limited . --| 23 24 
10 | 10 |San Paulo.. os ; 13 14 
Stk. ‘100 South Metropolitan, A. see[ 265 270 
Stk.'100| DoB . ; «=. 220 225 
Stk./100 Do Perpetual 5 % Debent. ‘Stock: 127 130 
6 5 |Tottenham & Edmonton Gas a0 light 
and Ceke Original .. 10 11 
10 | : 10 | Do New Ordinary ..................... i 
| 
"WATERWORKS, 
4 20 ;Antwerp, Limited .............::0.ss000. 164 16} | 
Stk.'100 Cheisea, Ordinary ..........0.ccccccceseee 185 160 | 
20 | 20 City ot 'St. Pesersnnny Limited 314 
10 10 Gone Vaiiey......... 
Stk./100 |East London 
50 | 50 Grand Junction Ma: 
Stk.|100 Kent eoseee Aduciedeiecs cocceceseces 
10; 7 |\Kimberley, em amare 


100 
100 


100 ,100 | 12,987 to 14,284 pcdeiendayeatin 
Stk. '100 | Do 4 % Debenture Stock 
100 |100 |New River, New 
Stk.:100 | Do4 7 Debenture ‘Stock 
Stk.'100 | Do Debenture Stock B ........../!! 
| 20 20 \Odessa, Limited, A 6 % Preferred..., 44 
{ 20 20 i Do SOFT EEE E REEDED TEETH OEE EEE EEE EE EES lg 23 
| 20 | 20 Shanghai, Limited . 
a. 1100 | ‘Southwark and Vauxhall,  Grinaty 18 190 
0 | | Do New Ordinary . ll 12 
| stk.! 100 West Middlesex wendbeaaspdeatbowias 262 247 
——=— en 
? 
| SHIPPING. 
20 | 16 jAfrican Steam Ship .,...........2:-e-00+] 7 s 
15 | 15 |Amazon Steam Navigation ............ 9} 104 
20 | 14 Castle Mail Packets, Limited .........| j i 12 
20 | 10 Cunard Steam Shipping, Limited ../ 3 3} 
20 20 | DD isdctbeBibictickeal edi chi schiiveiccdcencine Iai 12 
15 | 15 |General Steam Navigation ............; 15} 16} 
10 | 10 Do 5 % Preference ................0+++- | 10} 113 
10} 10| DoS %, 1877. sseevere| 10h 
23 2} London: Steam Boat, ‘Limited .. co] oe 
Stk.|100 Do 5 % Preference Stock ...... ...-. Bde Wi 
10 | 10 |Mercantile Steam Ship, Limited ...) 8 9 | 
6; 5 \Merchant Shipping, Limited . 2 34 
10 | 10 oe Steam Ship, Limited ......| 14 24} 
10 ‘New Zealand oe Lim.......... | : 7 } 
0} 8 {Orient Steam Navigation .. ates 
60 60 8 [Orient Sts and Oriental Steam ...... 68 60 
BO | 20 | Do New, 1867 .............ssssnseusneees 224 tt 
10; 9 |Royal Exchange Shipping, Limited) 2 ye. 
100 | 60 |Royal Mail Steam ................c00080 52 65 } 
10 | 10 Shaw, Savill, and Albion, Lim....... wes 
20 | 20 ‘Union Steam Ship, Limited ... wal " ‘3 
BO 1 10 | De NeW sn iiicsivisiiies wicieccdsiccacses 
10 | 10 a Steam Ship of New Zealand) 115 12t 
TEA AND COFFEE. 
Assam Téa ........,.... 40 43 
30 | 20 (British Indian ea, Limited s 
20 20 \Darjeeling Tea, Limited «...............) 23 25 
10 | 10 » Assam, ees Sea sieecs ves 
10 | 10 |Hunasgeria Coffee, Limi’ 
20 | 20 |\Jorehaut Tea, Limited . 
10 i. Lanke Phatetions, Limited 
10 | 10 |Lebong Limited ........ 
10 | 10 Tea Co. of Assam, 
2}, 24/Mo Limited, anes 
¥8 10 |Ouvah Coffee, Limited . 
10 |Upper Assam’ Tea, Limited ............ 


THE ECONOMIST. 




















1100 |Lambeth Maximum 10 ° % 
}100 | Do 74 % Nos. 4,001 to 7,662 and| 
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BRITISH MINES. was 
| | nia fh 
Autho-| . cl i 
rised § | Paid. Name. | Pri 
Issue. ig — : 
& 
“0 6| 1 | ‘ Re 
10, 5 |Devon Great eed 23 23 ce}? 
6,144) ... «20 \East Caradon... ho Neat 
2,048) ... (5/19/0 |East Lovell... eae od + i 
15, 4 4 |Great Laxey, Limited...| 8 9 © be ia 
18, 1/ 18/ {Hingston econ Bib ie vs $e. 9 
9, ov {0/11/0 |Marke Valley ... .0.....) .. ... pets tT! 
12,000} ... | 24/6 |Prince of Wales ......... maa ead stipe 
50,000, “i | 15/ |South Caradon, L mited} 3 1 eee 
6,123) . ~ ieee ‘South Condurrow ...... 7 8& ae 
4,500) ... |10/12/4 South Wheal Frances... 6 7 3 bes 
6, p76 Se 6 7 Jn 
15, 4 Van, Limited............... Bee 2 
6,000 ...*| |West Bassett... 1 2 Bi 
1,200). lsonoe West Wheal Seton ..... 2} 3 : setae 
6,144) ... | 8/9/6 |Wheal Bassett ........| 2° 3 Ee 
= a n5/12/0| Wheat Grenville ......... 5 6 say 
ee — - hey . 
COLONIAL AND FOREIGN MINES. i 
Sea oh ; 
150,000 1; @ j|Akankoo Gold Min.Lm, 23 y& :¢ 
000}; 2 2 Alamillos, Limited ...../ 13 1§ bas 
1{ [Almada & Tirito Consol oe 
| Silver Mining, Lim; 3% ee 4 
10|Anglo-African Diam. Ly 1 PEAY 
3 |Asia Minor, Limited . FR 4 pee 
7§ |Australian . 2 pote 
5 ‘BroadwayGold Min. Lim 2 wn ‘ts : 
4 |Canadian Copper, &e.,L| +s & 
8 |Cape Copper, Limites | 42 43 5 
5 \Capeot Gc -HopeDm.Lm ove 
5 |CentlJagersfonteinD. NOR andes ui 
1 |Chile Gold Mining, Lim| 0 3 e" 
1 |Chontales, Limited ..... i& B? 
1 (Colar Gold Mining, L.. Ee +: ia 
6 (Colorado United, Lim.., 122 
‘Cootacovil Gold Min. L. i 0 ; 
8} |Copiapo, Limited ......| 23 af ; 
1 [Devala Moyar Gold, L.| 4 ¥ 
* 'Devala Provid. Gold, Riek. sin 00s 
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1 |Devélah Central Goto} e? 
Mines, Limited..... ioe: \ aie ai ti 
Eberhardt, Limited,Ord.| 53 
\Exchequer Gold ‘a , 
Silver Mining, Lim | 
|Fortuna, Limited. a 
}Frontino and Bolivis| 
| Gold, Limited ..... 
(General Mining Associa | He: 
tion, Limited......... a $25 
|HooverHillGoldMng. A & 
jIndian Consol. Gold, -Lim | 
indian Glenrock Gold 3| 
I Mining, Limited . | 
I. X. L. Gold and Silver 
Mining, Limited ...) ... 
Kapanga Gold Mng.Lm. | we 
'Kimberle -y Nth Blek, Dm} 
jLake Superior Native; 
Copper, Limited . 
|La Plata Mining and 
Smelting Limited.. | 
Linares, Limited 
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Limited ............... 
Mascn and Barry, Lim. | 
Do to Bearer............| wen citene 
Mysore Gold Mining, a Sa 
Mysore Reef Gold Min.,| 
Limited ..........c00-. 
New Emma Silver Min-| 
ing, Limited 
Nouv eau Monde Gold... 
Pt 
Ooregum Gold Mining! 
of India, Limited.. 
Panulcillo Copper, Lim.| a} 34 
Pestarena United Gold,| 
IN dicsitacitnns: 
Pontgibaud Silver Lead! 
Mining & Smelting! 
Port Phillip, & Colonial 
Gold Mining, Limited) 
Potosi Gold Mining, L. 
Rhodes Reef Gols —_ 
Mining, Limited ...; ... ... or 
Richmond Consolidated! = 
Mining, Lin.ited ...| 3} 4 5 : 
Rio Tinto, Lim., Mort- ba 
gage Bonds, 1830... 98} _ 
Do do to Bearer ......| ... 
Do Shares Registered ... 
Do to Bearer............| «.. 
Rossa Grande, Limited) ... 
Ruby and Dunderberg, 
Consoltd.Mining,L.| § 4 
Santa Cruz Sulphur and 
Copper, Limited ...| ... na 
Scottish Australian, L.... 2}; 2 
Do New | 
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ame Limited 


Tocopilla Copper, — 0 
Tolima en A Shares.. 


Wentworth Gold Min., i 
Wynaad Persev erance| oe 

2 Estate & Mining, L — a 
Yorke Peninsula, Lim! 0 3 
Do Preference .. ......| & 
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THE BANKRUPTCY ACT, 


1883.—RECEIVING ORDERS. 





[Oct. 18, 1884. 
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Desror’s NAMB. ADDRESS, EXAMINATION. 

r nck, George © 53 Fann street, Goswell road, Middlesex...  ... —«..|__ Waterproof een Oct. 10 Nov. 19 
oa — ” _ Queen street, Sheepshed Leicestershire + wee ~~ os | ~- Hosiery manufacturer .. Oct. 8 Nov, 5 
Bell, William =... sve evs 175 Sheffield road, darnsley * one ese . | Greengrocer Oct. 8 Nov. 13 
Bennett, William... a ale Brook street, South Weald, Essex .. Baker and sub-postmaster Oct. 10 Nov. 10 
Bevan, Edward ... ai nite 6 James’s street, and 27 Argyle street, Birkenhead Jeweller ... Oct. 8 Oct. 22 
Blunden, Lucy . ; Park road West, Brighton, Sussex we gardener & cowkeeper Oct. 6 Oct. 30 
Bottomley, Charlotte Graham 96 London road, Live l, Lancashire... Drape vei Oct. 9 Oct. 20 
Bremner, George William [... Bengall Works, Ploug' Bridge, Rotherhithe, Surrey oe Chamteal manufacturer, ‘ke. . Oct, 9 Nov. 19 
Brown, Robert Fleet 128 Saint John’s road, Handsworth, near eek Fancy draper... os ’ Oct. il Oct. 31 
Butter, Thomas ... Sidmouth, Devonshire.. ..| Pork butcher : Oct. 10 Nov. 3 
Caswell, Frederick The Golden Fleece Inn, ‘Portrack, near Stockton .. Licensed victualler Oct. 8 Oct. 24 
Caverly, R. Bruce (amended notic )... Windmill street, Haymarkct, Middlesex i Theatrical agent, &c ... Oct. 2 Nov. 19 
Chastney, Mary Ellen ... ...| 88 Salford, Blackburn, Lancashire ... Picture framer, clock — &e Oct. 5 Oct. 28 
Chirm, John Richard ... 74 Newhall street, and 42 Temple street, Birmingham .. Auctioneer, &. ... Oct. 7 Nov. 4 
Collier, Sidney .., aie 6 Clarence road, Windsor Builder... dis ar ees Oct. 9 Oct. 25 
Cooper, Esther ., Arrow, Warwickshire... ‘ —- pos owe Oct. 7 Nov. 11 
Craik, Robert _... 21 Harley street, Barrow-in- -Furness Dra Oct. 7 Oct. 22 
Dale, James William 4 Lowerhead row, Leeds, Yorkshire... Hosler and “glov er Oct. 8 Oct. 21 
Davies, Rhoda .. Rhymney Bridge, Llangynider, Brecon ae Groce ee Oct. 9 Nov. 1 
Drury, William ... 26 Newborough street, Scarborough, Yorkshire jas Clothier and outfitter ... Oct. 6 Oct. 21 
Evans, John sis Newbridge-on-Wye, Radnorshire... ... aan Innkeeper, &c. age Oct. 9 Oct. 23 
Exton, Archer : The Goat Inn, Lianthony road, Gloucester... Innkeeper .. oon Oct, 7 Nov. + 
Faber, Gustave ... st 96 Jermyn street, St. James’, Middlesex Licensed victualler ois Oct. 7 Nov. 14 
Franckel, Henry Gedaliah 14 Canning place, Liverpool, Lancashire ... Coal and commission agent .. Oct. 10 Oct. 23 
Freemantle, John Alfred as Rose Co e, Bursledon, Hampshire Market gardener... Oct. 6 Oct. 18 
Galbraith, John G. a 12 Saint John’s villas, Dulwich, Surrey... Commission agent Oct. ll Nov. 21 
Garlick, Joseph ... 92 King street West, Hammersmith, Middlesex .. «| Dairyman.. Oct. 9 Nov. 14 
Godwin, John... The Hope Inn, Stoke row, Ipsden, Oxfordshire ... sie Bricklayer, & Oct. 9 Nov. 20 
Gresham, Robert... 31 Melville street, Lincoln ... Butcher ... eee Oct. 10 Nov. 10 
Groves, William Edward. 71 High Street, Ventnor, and Shanklin, Isle of Wight .. Upholsterer, &c. ... Oct, ll Nov. 21 
Hartnoll, Charles Jobn.. " 94 Narrow street, Limehouse, Middlesex... Barge builder : Oct. 6 Nov. 14 
Hart, Thomas William... 45 Park crescent, and 4 Ann street,,Brighton, Sussex Wholesale provision merchant Oct. 7 Oct. 30 
Hilder and Hayes -. ae ans{, Traffic street, Wilford road, Nottingham ...  .. General coopers, &c. : Oct. 10 Nov. 18 
Hodgkinson, Fred : 101 King street, Huddersfield .. sa Pianoforte dealer Oct. 9 Oct, 24 
Hood, William _.. 35 Ladbury’s lane, Wednesbury, Staffordshire Earthenware dealer Oct. 10 Oct. 27 
Hollins, William... 3 Strand, Southampton, and Bursledon, on Saddler and harness maker Oct. 10 Oct. 24 
Jones, Hugh Ellis 91 High Street, Swansea, Glamorganshire .. oe Chemist and druggist ... Oct. 7 Nov. 13 
Jones, John Charles 120 High street, Ryde, Isle of Wight one Beer retailer, fruiterer, &c Oct. 6 Nov. 5 
Jones, Thomas ... 42 West street, Bromley, Kent a wa eon Builder... Oct. 3 Nov. 7 
Knudsen, Knud Frederick 75 Gracechurch street, London ane na Timber and commission agent Oct. ll Nov. 20 
Lewis, Robert... 36 Claremont road, Liverpool, Lancashire .. Painter and builder ie Oct. ll Oct. 8 
Lonsdale, John .. ; The Parade, Turnham Green, Middlesex ... Draper... Oct. 9 Oct. 30 
Matthews, William Gallow ay. 5 Lambeth hill, Queen Victoria street, London Paper. dealer Oct. 7 Nov. 13 
Patten, Herbert .. 22 High street, "sy denham, Surrey ... pa Provision dealer .. sh Oct. 6 Nov. 13 
Pilling, Johns. 48 Low road, Hunslet, Leeds, Yorkshire Grocer and provision dealer ... Oct. 9 Oct. 21 
Port, Frederick a Kin gsbridge, Devonshire sd Bootmaker gs Oct, ll Oct. 29 
Proffitt, William.. ; 1 W iHenhall street, Darlaston, Staffordshire... Buckle manufacturer ... Oct. 9 Oct. 27 
Reeve, John, and Jefferson, John Wm 21 Angel street, Sheffield, Yerkshire a Oct. 2 Oct. 30 
Rees, Hannah Walters road, Swansea, Glamorganshire ous ove Rk i a Oct. 6 Nov. 13 
Ripley, Frank Tarn __... ee 2 Burlington "street, Chesterfield, Derbyshire _... ».| Watchmaker and "jeweller Oct. 9 Nov. 12 
Robertson, Thomas Boswell ... Cambridge Villa, Cotham — Cotham, Bristol.. ..| Commission agent, & ... Oct. 8 Oct. 31 
Robinson, Peele . 7 _ Saxby, Lincolnshire... wee Farmer... * i Oct. 6 Nov 10 
Roy, George Pictairn ... Hackney, Middlesex... Coal merchant .. Oct. 9 Nov 18 
Rowberry, John .. * Wheat Sheaf Inn, Abergwilly... Licensed victualler, farmer, &e Oct. 8 Novy. 18 
Sargent. Leonard 12 Milton road, 66 Devon's rd., & 84 Green 'st., Middlesex Who?'esale and retail oilman ... Oct. 10 Nov. 18 
Scott, Thos. and Scott, John Wesley Wordsworth st.,and Devonshire st., Penrith, Cumberland Drapers, tailors, and milliners Oct. 6 Oct. 20 
Shrimpto D, ‘Jane., eve Alcester road, Studley, Warwickshire is Needle manufacturer, & Oct. 9 Nov. Ill 
Simmonds, Philip Stephen 4 Northampton square, Goswell road, Middlesex... CP mu. i ode Oct. 11 Nov. 18 
Smith, George Edward.. Manchester Hotel, Aldersgate street, ‘London. ooo | Clerk... Oct. 10 Noy. 18 
Stevens, David McCluer — 9 High street, and the Mount, Guildford, Surrey... ...|_ Ne per "proprietor, &e. Oct. 9 Nov. 20 
Summers, William. 8 Commercial street, Newport, Monmouthshire... ...| Pork Cateher bei 5; Oct. 7 Oct 20 
Thomas, Benjamin Tow nsend... 6 Trinity road, Halifax, orkshire ... eos --| Commission agent os Oct. 9 Oct. 30 
Thornton, William ‘ 12 Alfred place, Camp road, Leeds, Y orkshire omen victualier 4 Oct. 9 Oct. 21 
Thompson, John... 367 City road, Hulme, Manchester, Lancashire ... i eee one Oct. 7 Oct. 22 
Toie oe saad or High sheeet, Newport Pagnel, Buckinghamshire..,, Dugws assistant ow a Oct. li Nov. 12 
Treble, Geo aa Et 50 and 52 Whitmore road, Hoxton, Middlesex Shop fitter, &c ... oid on Oct. 8 Nov 18 
Tully, Geral ‘Soman sae ae Late Preston, Lancashire oh ne Bank sub-manager Oct. 9 Nov. 18 
Walker, Robert Medd |... 121 Great George street, Liverpool, Lancashire ... Draper... bi Oct. 9 Oct. 20 
Webber, Thomas... 103 Westgate street, Gloucester Guan and baker Oct. 7 Nov. 4 
Williams, Richard a Palmerston street, Ancoats, Manchester, Lancashire Brickmaker, &c.... Oct. 10 Oct. 23 
Vogt, Alfred Fidelis... 48 Gold street, Northampton... eve Watchmaker and jeweller Oct. 10 Nov. 12 
Williams, Samuel Gorse Cockett, near Swansea, Glamorganshire Mason aoe ike ee Oct. 10 Nov. 13 
Widdowson, Thomas Mann Swaton, Lincolnshire ... ae in Farmer... ja Oct. ll Nov 9 
Wood, William Henry ... London road, Ore, near Hastings, Sussex ... ..| Pork butcher, &. —... Octg 11 Nov. 10 
Woods, Richard Horley 207 King’s road, and Manresa road, Chelsea, Middlesex... | Stationer and printer ... Oct. 8 Nov 18 
Zuccani, Luigi ... 8 Theobald’s road, Gray's inn, Middlesex e ws Gentleman ‘ise ave Oct. 6 Nov. 18 
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the Queen, 
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Patmer & Howe, Manchester, 


“ They come as a boon and a blessing to men, 
The Pickwick, the Ow], and the Waverley Pen.”— Oban Times. 


MACNIVEN AND CAMERON'S PENS. 


1,775 Newspapers recommend 


them.—See The Graphic. 


They 
SOLD ALL OVER 
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DUNVILLE'’S OLD IRISH 


WHISKY is recommended b 
Profession in erg aoe to French 


hold the 
Awarded Gall Model = 


DaTE OF ORDER. 














the Medical 


Dats or Pusuic 





The 


of Whisky in the Wor 
— gg at which 





Patentees : 


SILVERED PLATE 


for LOOKING GLASSES, with or without frames. 


brilliancy. Samples, tariffs, and” 
THE PATENT SILVERING COMPANY (Limited). 





exhibited. and cases for home 
288 Searegapaa, Gosee en i sal 
? "8 s i ned : DIAGONAL Pots. le ioe, ; at their ee ee 
RL D. J ngs, Daa. ° 
Sample Box, with all the kinds, b 1s 1d. WHIS 
& ! . 
Penmakers to H.M. Government ig Beetle 1770. —e 38 
W. & J. MUTTER, 
GLASS | rTestiontaAL—"Tuz oxy sacs we HAVE USED Bowmore Distillery, Islay. 
wacu NEVER BURST.” Counting House—41 Ann street (City), Glasgow. 
ualled [JALZIELS UNTEARABLE PAPER Agents—Messrs Twiss and Brownings, 
CASH B AGS, 47 Mark lane, 
For holding £5, £10, and £20 in Silver, sr ee 
ARE THE STRONGEST YET INTRODUCED, FSSays ON PARLIAMEN TARY 
Are now used by the Principal Banks in the Kingdom, 
are the most as they can be used several y the late WALTER BA 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest eae tae and of the best quality. 
THE PATENT SILVERING COMPANY ited). 

10 and 12 Lower Kennington lane, 


aden Write for 
——— a ag which will be 


JOHN DALZIEL & SONS, Wholesale Stationers 
Paper Bog Makers, 220 ingram street, Glasgow. 


Author of the Englsn Conguttion” en Physics and 


» 1883. 
a Fri his youn Pal ara eet “nnticipation and 
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ANNUALLY. Under sanction of the Committee of 

™ the Stock Exchange. 

) i 
1} BURDEM'’S OFFICIAL — IN- 
TELLIGENCE. By Henry C, papeere 
sretary of the Share and Loan Department of the 
pean ae heam Uontains special and detailed in- 
formation concerning all classes of Securities. 
Times :—“ The chief authority.” Standard :—“ Reliable 
information of the highest value, hitherto practically 
inaccessible.” 
London : Effingham Wilson, Royal Exchange. 


———NOTICE—Now ready, 19th Edition, 
F + 
2 MATE'S MODERN CAMBIST: 
A Manual of Foreign Exchanges and Bullion, 
with the Moneys and other Mediums of Exchange 
of all Trading Nations. Also Tables of Foreign 
Weights and Measuree. By HERMANN SCHMIDT, One 
Vol., 8vo, price 12s. 
London: Effingham Wilson, Royal Exchange. 


> ’ - 
3. ({UMERSALL S TABLES OF 
INTEREST and DISCOUNT. Computed 
at 2}, 3, 34, 4, 44, and 6 per cent, 15th Edition, One 
Vol., 8vo, 10s 6d. 
London : Effingham Wilson, Royal Exchange. 


“+ FPAN KEY’S (THOMSON) 
PRINCIPLES 


of BANKING. Third 








Edition. One Vol., 8vo, 6s, 
London : Effingham Wilson, Royal Exchange. 


6. ROBIN SON’S STOCK AND 
SHARE TABLES. Seventh Edition. One 
Vol. feap., 8vo, 5s. 
London : Effingham Wilson, Royal Exchange. 


N TICE. —Now ready, price 6s, 
6. (JARISS'S BOOKKEEPING BY 


DOUBLE ENTRY; explaining the Science 
and Teaching of the Art. By AsTRUP CARIss, Fellow 
of the Institute of Chartered Accountants. 

London : Effingham Wilson, Royal Exchange. 


THE DEBTs AND REVENUES OF ALL NATIONS. 
NOTICE —Now ready, entirely Re-written, avd En- 
larged, the Thirteenth Edition of 

, TAT ATICN ’ 

7. PEN N’S COMPENDIUM OF 

the ENGLISH and FOREIGN FUNDS. By 
ROBERT Lucas NASH. Dedicated, by special permis- 
sion, to the Committee of the Stock Exchange. One 
Volume, demy 8vo, pp. 700. Price 25s. It contains 
not only the Debts and Revenues of all Nations, but 
an account of Securities dealt in by Investors at Home 
and Abroad, 
London ; Effingham Wilson, Royal Exchange. 


12/9 
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MR. EFFINGHAM WILSON’S IMPORTANT COMMERCIAL WORKS. 








@ NOTICE.— Now ready, 17th Edition, price 5z, 
’ > ri 
.J ACKSON S BOOKKEEPING : 
The Check Journal, combining the advan- 
tages of a Day Book, Journal, aud Cash Book, forming 
a Complete System of Bookkeeping by Double Entry, 
with copious Illustrations of Interest, Accounts, and 
Joint Adventures; and a Method of Bookkeeping, or 
Double Entry by Single. By GEORGE JACKSON, 
Accountant. 
London : Effingham 


NOTICE. —Now ready, price 23 6d, 


9, PULBROOK’S (ANTHONY) 


HANDY BOOK on the LAW and PRAC- 
TICE of JOINT-STOCK COMPANIES, with Forms and 
Precedents. 
London : Effingham Wilson, Royal Exchange. 


T o yy? y 
1 PULBROOK’S (ANTHONY) 
COMPANIES ACTS, 1862-83; Stannaries 
Act, 1569 ; Life Assurance Companies Act, 1870; and 
o:her Acts relating to Joint-Stock Companies. Eighth 
Edition. With copious index. One Vol. crown 8vo., 6s. 
London : Edingham Wilson, Royal Exchange. 


y 7, 
- SCHULT ZS UNIVERSAL 
DOLLAR TABLES, covering all Exchanges 
between the United States and Great Britain, France, 
Belgium, Italy, Spain, and Germany. Price 25s. 
London : Effingham Wilson, Royal Exchange. 


9 Tv , v 

12 QCHULTZS UNIVERSAL 

DOLLAR TABLES. Epitome of Rates from 

4dols 80 cents to 4 dols 90 cents per £, and from 3s 10d 

to 4s 6d per dollar ; with an Introductory Chapter on 

the ee and Exchanges of the World. One Vol., 
8vo, 10s 6d. 

London : Effingham Wilson, Royal Exchange. 


13. ROHDES DOLLAR AND 


STERLING EXCHANGE TABLES. 3s 6d 
to 4s, advancing by 16ths of a penny. These Tables 
have been Compiled to Facilitate Exchange Calcula- 
tions at the finer rates at which Eastern business is 
now done, Price 6s. 

London : Effingham Wilson, Royal Exchange. 


Wilson, Royal Exchange. 











NOTICE.—Now ready, price 31s 64, 


14. ROHDE'S CODE WORDS AND 


TERMINAL KEY. 10,000 tested Words 
for Telegraph Codes, arranged for use in tables, so that 
three or more sentences, quotations, &c., may be tele- 
graphed together in one word. 

London : Effingham Wilson, Royal Exchange. 








BLACK’S 


To Auditors, Directors, and Officials of Pablic Com- 
panies.—NOTICE.—Now ready, Third Edition, 
price 10s 6d, 


i. PIXLEY’S AUDITORS: 


: Their Duties and Responsibilities under the 

Joint-Stock Companies Acts. By FRANCIS W. PIXLEY, 

Fellow of the Institute of Chartered Accountants. 
London : Effingham Wilson, Royal Exchange. 


NOTICE.—Now realy, Eleventh Edition, price 6s, 


16. (;OSCHEN 'S THEORY OF THE 

FOREIGN EXCHANGES. by the Right 
Hon. GEORGE J. Goscugy, M.P. 
London : Effingham Wilson, Royal Exchange. 











‘ NOTICE.—Now ready, price Is, =e 
? ry y LA WC 
ws; BES! S NOTES ON THE 
“ GRAND TRUNK RAILWAY OF CANADA, 
Containing particulars of Capital, Prior Charges, 
Traffics and Expenses of past years, also Revenue and 
Dividend Tables, with a method of calculating 
Dividends from weekly traffics. By James Besv. 


London : Effingham Wilson, Royal Exchange. 
hy? 

i T)OUGLAS’S AMERICAN 

RALLWAY BOND AND SHARE HOLDERS: 

Their Dangers and Disabilities, with Reasonable Reme- 

dies tested in England. Written upon request for the 

Commercial and Financial Chronicle, of New York. By 
JOHN MONTEATH DOUGLAS. 








NOTICE.—Now ready, price 6d. 





WILSON’S LEGAL HANDY BOOKS. NOTICE.— 
Now ready, entirely rewritten, price !s 6d. 


% QMITH'S LAW OF BILLS, 


CHEQUES, NOTES, and 10 U’s. Entirely 
rewritten. Fiftieth Thousand. By James WaLTER 
Smita, Esq., LL.D., of the Inner Temple, Barrister-at- 
Law, Author of Handy Books of “Jeint-Stock 
Companies,” “ Partnership,” ‘‘ Banking,” “ Master and 
Servant,” “Public Meetings,’ “Husband and Wife,” 

and “ Legal Forms for common use.” 
London : Effingham Wilson, Royal Exchange. 


NOTICE.— Now ready, 17th annual issue, price 31s 6d, 
one volume, royal 8vo, for 1883. 
20. Pp 


TTT 

JOR’S (H. V.) MANUAL OF 

THE RAILROADS OF THE UNITED 
STATES. Contains detailed statements of the opera- 
tions and conditions of every railway company in 
America. The present number of this manual contains 
new and valuable features, including 50 Maps. 

London: Effingham Wilson, Royal Exchange. 


—- 


GENERAL ATLAS OF THE WORLD, 


NEW EDITION, 1884, 


NEW MAPS OF ENGLAND, AND 
AND BG EP .T, 


WITH 


SPAIN, 


And the Recent Discoveries and New Boundaries. 


IN IMPERIAL FOLIO, 


EDINBURGH : 





HALF-BOUND MOROCCO, 





LONDON 


ADAM AND CHARLES BLACK. 





LIBRARY, 


President—Lorp HovuGuHrton. 


St James’s square, S.W. | 


Vice-Presidents—Tus Rr. Hoy. W. E. GLapstons, M.P., His Grace THE LorD ARCHBISHOP OF DUBLIN, 
Lorp Texnyson, E. H. Bunsury, Ese. 


Trustees—LorD Hoventon, EaRL OF CARNARYON, EARL OF RosEBERY. 


, Committec, 
Sir Henry Barkly, K.C.B. F. Harrison, Esq. Professor Henry Morley. 
F. W. Burton, . C. M. Kennedy, Esq., C.B. Dr. Munk. 
Ven. Archdeacon heetham. A. Lang, Esq. Rev. Mark Pattison. 
Fi 9 SONY Esq. Rev. Stanley Leathes, D.D. F. Pollock, Esq. 
Ree rOop Keg. W. Watkiss Lloyd, Esq. Rev. Dr. Rigg. 
H Wee” urt. H. Maxwell Lyte, Esq. G. R. Romanes, 
Sua: Freeland, Hisq. St. Mivart, Esq. Herbert Spencer, Esq. 
ydney Gedge, Esq. James r Morison, Esq. Leslie Esq. 
The Library contains 90,000 Volumes of Ancient and Modern Literature, in various Languages. 
Parser on, 2 & year without Entrance-fee; or £2, with Entrance-fee of £6 ; Life Membership, 


past Six, olumes are allowed to Country 
"ospectus on 


ae 1875, price 16s; to Members, 128. Sw 
Ap, eottene RO T 


and Ten to Town Members. 


rooms open from Ten to Half- 
t, 1875-80, price 58; to Members, 4s. 
HARRISON, tary and Librarian. 


GILT EDGES, 


PRICE 638s. 





Shareholders, Debenture-holders, Merchants, and 
Intending Emigrants will fina the latest, as well as 
the most reliable, news in 


She Zritish Australasian 


(Edited by ROBT. LUCAS NASH) 


A complete Record of Australian, New Zealand, and 
Tasmanian Investments, Trade, Politics, Land Sales, 
Emigration. E 

Weekly Telegrams: Special and Official Informa- 
tion: Numerous Maps and Charts of New Railways, 
Harbour Works, Localities of Discoveries and Ex- 


plorations. 5 : 

Special Correspondents in all the Colonies. 
Supplements on Trade, Finance, Emigration, &c. 
Price 4d, Weekly. 

Yearly : 18a. (all supplements included). Post-free 
in United Kingdom, £1; or in the Colonies, &c., 


2s. 6d. 
ae received at the Loudon office—i57 Strand, 


W.C. 


| 
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Banks, Ke. 
[JNIoN BANK OF AUSTRALIA 


(Limited). Established 1837. 








Paid-up capital.................cccsesseerees £1,500,000 
Meme COE ss nis don nis 000 cnnece ss Aotereees 950,000 
Reserve liability of proprietors ...... 8,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout she Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
tke Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed pcriods, on terms 

which may be ascertained on application. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 
Tv 
HON G KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $7,500,000, all paid up. 
Reserve Fund, $4,400,000. 
Court or Direcrors - Heap Orriczs ix Hone 
CONG. 
Commrrrre tn Lonvon. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER—David McLean. | 
Bangers—London and County Banking Company, | 





Limited. 
BRANCHES AND AGENCIES. 

Amoy London San Francisco 

Batavia Lyons Shanghai 

Bombay Manila Singapore 

Calcutta New York Tientsin 

Foochow Perang Vloilo 

Hankow Saigon Yokohama 

Hiogo 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 


they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
Se returning from China, Japan, and 

ndia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
apg in London on receipt of the advice of meet- 

g in Hong Keng, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 

81 Lombard street, London, 








vr 7 "% 
BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government, 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £625,000. 

Heap Orvrics — Auckland. 
BRANCHES AND AGENCIES, 

In Australia—Melbourne, Sydney, Newcastle. and 

Adelaide. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Bankin 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F, LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 


House, E.C. 
THE STANDARD BANK OF 
SOUTH AFRICA (Limited). 
(Bankers to the oa of the Cape of Good 
ope. 


Heap Orricn. 
10 Clement’s lane, Lombard street, London, E.O, 
& 





Bubscribed Capital................00:0040. 4,000,000 
Paid-up Capital .................06 1,000,000 
Reserve Fund ........ 400,000 


This Bank grants Drafts on ‘the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Be eae and transacts every description 
o n usiness connected with 
— Co — and States. seecenene 

terest allowed on deposits for one long: 
periods, at rates which may be to deere: oa 
application R. STEWART. Chief Manager. 
’ 
PHE QUEENSLAND NATIONAL 
Us ‘ Faroe LEED. 
neorporated under t ompanies Act »f 1 
Legislature of Gussnsiond.)” ane 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,300,000; Paid-up Capital, 
£650,000 ; Reserve Fund, £257,500. 
Heap Orrick—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms, 

The Lendon Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
applicati 


on. 
R. D. BUCHANAN, 
No. 29 Lompard street, E.C. aanees, 





THE ECONOMIST. 


Oct. 18, 1884, 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Cha 
ESTABLIS 


rter and Act of Parliament. 
HED 1825. 


HEAD OFFIC E—Epinevres. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,000. 





LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. ee 
INVESTMENTS and SALES of all description 


&c., received for customers. 


3 of Securities effected. DIVIDENDS, ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


JAMES ROBERTSON, Manager in London. 





THE AGRA BANK (LIMITED). | 


ESTABLISHED IN 1833. 

Carrrat, £1,000,000, RESERVE Fund, £210,000. | 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Currext Accounts are kept at the Head Office on | 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall | 
below £100. 

Dxposits received for fixed periods on terms to be | 
ascertained on application. 

BILts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, | 


and approved bills purchased or sent for collection. 
SAaLes aND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. — 
Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. | 
Every other description of Banking Business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman, 
TTY % 
(THE BANK ~~ OF BRITISH 
NORTH AMERICA, 
Incorporated by Royal Charter. 

Paid-up Uapital, ONE MILLION STERLING. 

GRANTS LETTERS of CREDIT on its Braaches, 
in the Provinces of Quebec, Ontario, Nova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in New York, Chicago, 
San Francisco, and Manitoba, payable on repres..n- 
tation, free of charge. 3 

Also purchases, or forwards for enllec ion, Bil!s on 
America and Coupons for Dividends on American 
Siocks, and unde: takes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
Loudon for fixed periods at rates to be obtained on 
application.—By order of the Board, 
A. G. WALLIS, Secretary. 





[,ONDON CHARTERED , BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 


3 Clement's lare, Lombard street, London, 6.U, | 


Lotters of Credit and Drafts issued on the Bank’s | 
Branches and Agencies in Australia. Bills purchased 
or collected. 

Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
JOHN SUTHERLAND, Secretary. 


application. 





\ERCANTILE BANK OF » 
+ SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 


Paid-up Capital............-+-++ 
Reserve Fund..............0.000+5 
Number of Sharcholders ..... 


| 
{ 
Lonpon Branci—158 LEADENHALL sTREET, E.C. | 


£138,000 
566 


DRAFTS issued on Sydney, and Bills negotiated 
| the Bank’s Branches and Agencies in the Australian 


and collected. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEO. H. ALEXANDER, Manager. 


OF BENGAL. 


Heap Orrice—Calcutta, 
BaancnueEs :— 

Agra, Akyab, Allahabad, Benares, Cawnpore, Dacca, 
Delhi, Hyderabad, Lahore, Lucknow, Moulmeia, 
Nagp*re, Pa ra, Rangoon. 

CURRENT and Deposit Accounts opened. 
Government and other securities received for safe 
custody, purchases and sales effected, and interest 


RANK 


ard dividen*'s coliected and credited to accouar, or | 


remitted according to instructions, 

Copies of Rules, Powers of Attorney, etc., may be 
had on application at the head office and at any of 
the branches, 

London Correspondente—Mesers COUTTS & CO. 


x 

HE NEW ORIENTAL BANK 
CORPORATION, Limited, will be glad to act 

for Creditors and Depositors of the Oriental Bank 
Corporation, in Liquidation, and to receive and ac- 
count for all dividends as and when received from the 
Official Liquidator, thus affording to country consti- 
tuents an eifective and economical mode of recovering 
claims, Forms for proof of claims can be obtained on 
| application at the Head Office, 40 Threadneedle street. 
London, or at the Edinburgh agency, 23 St. Andrew's 
square. Itis important that claims he lodged without 


delay. 


errr ee 
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Orricr—2 Old Broad street, E.C. | 
| 
j 
| 


[MPERIAL BANK OF CANADA, 


Heap Orrice—Toronto, 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Acents of the 


| Bank in London, England—Lloyd’s Barnett’s and 


Posanquet’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


THE BANK OF AUSTRALASIA 


(incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 
NE iy COGN oi isdn ech itceticcets £1,600,000, 
Guarantee and reserve funds £738,060. 





Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 
Zealand, Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods,on terms which 
may be ascertained at the office. 

PRIDEAUX SELBY, Secretary. 
- is 
(HE COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1948. 
Paid-up Capital £600,000. Reserve Funds £665,000, 

Tue London Board of Directors grant LHTLERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Bank in Sydney, and on the 
Branches in New South Wales and Queensland, 
Bills purchased or forwarded for collection, De- 

its received for fixed p: riods on terms which may 

é ascertained on application. 

London Office, 39 Lombard strert. 
NATHANI®L CORK, Manager, 





THE NATIONAL BANK OF 


AUSTRALASIA. r 
Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £300,000, 
Reserve Funds £400,000. 

Orricgs—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 


TU 
[HE COMMERCIAL BANK OF 
AUSTRALIA iaaiee, 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £120,000. 
LETTERS OF CREDIT and DRAFTS granted on 


; Colonies. BILLS negotiated and sent for collection. 
| TELEGRAPHIC KEMITTANCES made to the 
Colonies. 
| DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEORGE NIVEN, Manager. 
| 67 Cornhill, London, E.C. 
| 
BAN K OF NEW SOUTH WALES. 
Established in 1817. 
Lonpox Orrice—64 Old Broad street, 
Capital Paid-up  ...........0++ £1,000,000 
Reserve Fund ...........:.+.+. £550,000 
Letters of Credit and Bills on demand, or at thirty 
| days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies, Bills purchased or forwarded for 
| collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 


which may be known on application. 
v DAVID GEORGE, Secretary. 





j 
} 


Sa ae 2 NL TiC a ee ogee 
BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
| Reserve Fund ........++++...£250,000 
Heap Orrice—50 Old Broad street, E.U. 
Drarrs AND Lerrers or Crepir [ssusp. 
Brits Bovent AND COLLECTED. 3 
Deposits REcuiVED for fixed periods at rates which 


may be ascertained on ication. 
y. Wi. G. CUTHBE! TSON, General Manager. 
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NATIONAL BANK OF INDIA, LIMITED. 


Head Office—39a THREADNEEDLE STREET, LONDON. 








BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND. NATION: 
BANK OF SCOTLAND. GLAND, NATIONAL 





The Bank grants DRAFTS, negotiates and collects BILLS of EXCHANGE payable at Bombay, Calcutta, Madras, Kurrachee 
and Colombo, on terms which may be ascertained at the Office. ; 

The Bank undertakes the PURCHASE and SALE of Indian Government and other Securities, holds them for safe custody, and realises the 
interest and dividends as they become due. It also COLLECTS PAY and PENSIONS, and generally transacts every description of Bankin g 


1) Agency business connected with India, 
The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained at the Office. 








Shilling ia i a ie O a ee initiate 
A. P. TURNER & CO., 


| CHARTERED BANK OF INDIA,|4 ?._ 
AUSTRALIA, AND CHINA, Pi aiBusconce or bere 


Ameri Rail In 
HATTON COURT, THREADNEEDLE STREET, LONDON, i ae 


Bankers: Bank of England. 


PHILADELPHIA Stock Excnayen, 
em : - ; 
M bers { New York Srocg Excuaner. 


Incorporated by Royal Charter. 





PAID-UP CAPITAL, £800,009. RESERVE FUND, £250, 000. | ASSOCIATION 
COURT OF DIRECTORS, 1884-5. INTERNATIONAL MONETARY STANDARD. 





WILLIAM CHEIVHAR, EQ nse WILLIAM MACNAUGHTAN, ESQ. OBJECT. 

JOHN JONES, ESQ. ’ , YANkY WHER ee The promotion of stability of values by establishing 

EMILE LEVITA, ESQ, | LUDWIG WIESE. ES SQ. the free coinage of silver, and its use as money under 
z E, ESQ. the same condition as gold. The advocating and 





furthering an International Agreement to effect such 


Manager—JOHN HOWARD GWYTHER. nds. 
b ai PRESIDENT. Vick-PRESIDENT. 
Sub-Manager—CALEB LEWIS. HENRY HUCKS GIBBS. H. R. GRENFELL. 
Secretary—WILLIAM CHARLES MULLINS. G. J. FRASER, Sa Leadenhall street, EC. 


HowxoraRY CORRESPONDING SECRETARIES, 
: ; 7 . Liverpool — Joszra Cak- | Birmingham — FREDERICK 
Wetman oe eerie General Meeting of the Shareholders, held at the Cannon strect Hotel, TER. REDISH. Asn, J. P. TCORNER 
‘had h day of October, 1884, William Paterson, Esq., in the chair. Manchester—Rozert Bar- | Bradford—Jony M. M‘La- 
1e advertisement convening the meeting having been read i i intro” wears _ 
ductors observati ¢ : 7 s g been read, the following resolution, after some intro ia , 
cancanee was moved by the ( hairman, and being scconded by John Jone:, Esq., was carried Glasgow—Wu. Ewixe 








That an inter'm div'dend for the half-year ended 30th J 7 s P Sie ai 
5 ) : : unc last, at the rate of 7 per cent. pe , 
(free of income tax), be now dec’ ared, payable on and after the 22nd instant. a a cia 
With 9. cordial vote of thanks to the & e | 


i ‘ Directors and officers of the bank, moved by A. Morris 2sq.’ 
seconded by J. Thorne, Esq., and carried unanimously, the proceedings terminated. ra Hs ia ltd 


London, 15th October, 1884, WILLIAM PATERSON, Chairman. CAR PET & F U RN ISI IING | 





DEPARTMENTS. 


LONDON AND SOUTH- WESTERN BANK. a eee i 





L I M I T E D . a large c nsignment of INDIAN CARPEISand RUSS 
—_—-_— amongst which are some very choice designs and | 
Subscribed Capital, £1,000,000. Paid-up £300,000. Reserve Fund, £35,0(0. colourings. Marshalland Snelgrove have also onthow | 
Te ee ee ee ee one of the largest stocks in London of TURKEY and | 
Heap Orrice: 7, FENCHURCH STREET, E.C. PERSIAN CARPETS with RUGS to match. These are 


well worth the attention of all intending purchasers. 
The “ WESTMEIRA” CARPET, without seam and 
with border complete, made of English wool, from 2is | 


Lonpon Brancugs: West End, 27, Regent Street. 


Act 
AAdiacseaiie Camberwell. | Finsbury Park. | Kilburn. |) Stepney. 
. Camden Town. Forest Gate. Lower Norwood! Streatham. 


Aner! ‘Y, “he : . ‘ ¢ 
Balham, bes be and Forest Hill. Nottiog Hill. | Sydenham. ach, A great number of patterns ia different siz-s | 
Battersea, (1 eae am Green| Hampstead. Peckham. | Tooting. and eolourings to select from. 
Bermondsey apbam. Harrow Road. Pcplar. | Upper Norwood. . s omcaidik : ou 
in = ClaphamJunction.| Mendon. Puiney. | Wandsworth. Several hundred pieces of BRUSSELS, Wilton, and | 
Brixton North eoum. Highgate. Ft. John’s Wood. | West Brompton. Axminster CARPET (old patterns) marked very cheap. 
Brixton’ South, Oe, Holloway. Shepherd's Bush.; Wimbledon. Leopard, Tiger, Wo f, and Bearskin HEARTHRUGS, 
F . Finsbury. Kentish Town. South Norwood. | ; , ; ee 
for the coming season, in great varicty. Skins dressed 


and mounted at a moderate charge. The new “ Scar- 
borough ” Mosaic Floorclo:h (as shown at the Health 


| 
Country BraxcuEs—Bristol, Honiton, Ottery St. Mary, Sidmouth. 
i 

Every description of Banking Business transacted. | Exhibition). Patterns and colours warranted not to 





G. T. GOODINGE, ) Joint 
WM. HERBAGE, j; General Managers. 
J. LISCOMBE, Assistant-Manager. 


wear off. 

In the Furnishing Department will be found :— 

A fresh delivery of Striped Damascus Curtains, <3 
yards long, at 7s 6d, 1€s 64, and 1<s 6d each. A lot of 


ane BAN r er | ES COLONIAL BANK OF Rashaebdanl Indian Curtains at 14s 6d and 193 6d each, 








BANK, LIMITED. 
Carrrau, £1,000,000 Svpserizep, £500,000, BEW SEALABD and the New Cross Striped and Plain Chenille Curtain-, | 
, , t { gse P 
Heap Orrice 9 LT Wega ynes ee oe with handsome Dados, at 53s 6d, 63:, 7c8 6d, and 903 | 
and 10 Tokenhouse yard, Lothbury, , Capital, £2,000,000; Subscribed Capital, £1,000,000 ; per pair. Plush Table Covers, Embroide.ed with Gold, | 


London, E.C. ia. 4 2 

Braxci—San Francisco, California. Paid-up, £400,000 ; Reserve ae £42,000. | 
BANKI Ney iee— Paris and New York. Heap Orrice —Dunedin. 

ANKING BUSINESS in all ite branches under- LoxDoN DIRECTORS. 


take . 

The Banke nowt California and the Pacific Coast. A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 

States of in transacts business with the Eastern DRAFTS issued and Demand Remittances cabled. FL p VE 

through Messrs Lana “Poses pee mg of Europe | pills negotiated and collected & a 
“we s ork, Messrs 7 

spondenta watt Cie., of Paris, and its other Corre- DEPOSITS received for fixed periods at liberal rates VERE STREET, OXFORD STREET, 

chin ances made and Credits issued in | of interest, which may be learned on application. awe | 


respect of shipn 
states from EO nents of merchandise to the United 

acehera PAW. ha BOP, Seorvtary.” eer paneer sunean Acting M. HENRIETTA STREET, W. 
, Acting Manager. sa 4 4 * “Eu, . 


14s 6d, 19s 6d, 25s 6d, and 37s 6d each. 











and . 
elsewhere, JAS. W. MOSCROP, Secretary. 





Inspection respectfully solicited. | 
} 
| 





i 
| 
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Engurance Companies. 


ALLIANCE LIFE AND FIRE 


ASSURANCE COMPANY. 
ESTABLISHED IN 1524. 


CAPITAL £5,000,000, 


Chief Office : 
BARTHOLOMEW LANE, LonpoN, E.C. 











BOARD OF DIRECTION. 
President—Sir Moses Monrsriorg, Bart., F.RS. 

JAMES ALEXANDER, Esq. 

CHARLES GEORGE Barnett, Esq. 

CHARLES Epwarp Barnatt, Esq. 

Fraxcis WituiaM Buxton, Esq., M.P. 

Lord Epwarp CAVENDISH, M.P, 

James Fiercier, Esq. 

Cyrit Frower, Esq. M.P 

Richt Hon. Georer J. Goscren, M.-P. 

Right Hon. Lord Ricnarp Grosvenor, MP. 

Ricuarp Hoare, Esq. 

Sir Curtis Mrranpa Lampson, Bart. 

Francis ALFRED Lvcas, Esq. 

FE. H. Lusnrneton, Esq. 

Sir N M. Dg Rorusciitp, Bart., M.P. 

Hveu Coun Situ, Esq. 

Sir CuarLes Rivers Wiisox, K.C.M.G., C.B. 
Sr. James's BRANCH 

1 St. James's street, London, S.W. 





WESTMINSTER BRANCH, 
1 Great George street, Westminster. 





Prospectuses, statements of accounts, and proposal 
forms may be had on application. 
Rovert Lewis, Chief Secretary. 
Bartholomew lane, E.C. 





THE SCOTTISH WIDOWS’ FUND 
(MUTUAL) LIFE ASSURANCE SOCIETY. 


Accumulated Fund ..................... £8,500,000 
Annual Revenue ........00- cee £1,035,000 


UNCLAL{MED SURRENDER VALUES. 


Every policy isaued by this Society for the whole 
term of life, or payable on the attainment of a stat-d 
age or at death if previous, acquires a surrender 
value on payment of one year’s full premium, which 
value in reases with each further payment; and the 
holéer of the policy, instead of making a surrender, 
may commute the benefit under it for a single pay- 
ment or ‘paid-up po'icy’’ of such amount as the 
surrender value weuld pu-chase. 

Notwithstanding that these privi'eges have for 
many yeara been explained in the Society’s pub'ica- 
tions, certain Pclicies hava been discontinued with- 
cut application having been mace for their Surrender 
Va'ues, or for Paii-up Po.icies, and e nsequentiv 
tava beeome “void and forfeited to the use of the 
Society.’’ To meet such casa, the Directors are pre- 
paired to conider applications by the person or 
persons in right of sa‘'d Policies when discontinued, 
fora gratuit.us allowance eq al to the Surrender 
Valne of the Policy at that time ; or, provided appli- 
c+ton be made within fifteen m -nths from the date 
when the discontinaance is first repursed to the 
Court, for the issue, in lien of such allowance, of a 
Single P+yment or‘ Paid-up Policy” of such amount 
es the said Surrender Value would purchase. 

Forms of application for gratuitous allowances in 
reap°ct of discontinued Polivies can be obtained 
at any of the undermentioned Offi. es of the Society. 


EDINBURGH (Head Office): 9 St.Andrew Square. 


Pvetty, 41 Westmoreland Street. 
GraseGow, 114 Weet George Bt. 
Mancusster, Albert Square. 
LiverPoo., 48 Castle Stre t 
BraminenamM, 12 Bennett's Hill, 
T.esps, 21 Park Row. 
Barston, 4° Corn Street. 
Barrast, 2 High Street. 
Tonpos, West End Agency, 49 Pall Mall. 
NEWCASTLE-oN-TyyB, 12 Grey Street 
LONDON OFFICE: 23 CORINHILL, E.C. 


THE 


LIVERPOOL AND  J,ONDON 
GLOBE 


INSURANCE COMPANY. 
ESTABLISHED 1836. 
Total Invested Funds £6,673,204 
_ The magnitude of the Company’s Business enables 
it to accept Insurances on the most favourable terms 
Life Department.—All descriptions of Life Insur- 
ance and Annuities at moderate rates. 


The Large Reversionary Bonus of 353. per cent. 
per annum on sums assured in the new Participating 
class has been declared at each valuation. 


THE NEW CONDITIONS OF ASSURANCE 
Cive increased facilities for Residence, Travel, 
es in 


Or eee eee r eee e teens 


and Occupation.— Maintaining Polici 
Force. — Reviving Lapsed Policies. — Prom 
Payment of Claims. ws 
OFFICES: 


LiverrooL, LONDON, MANCHESTER, LEzDs, Brisrot, 
Dosis, Guascow, Epinsurcn, BIRMINGHAM, AND 
NEWCASTLE. 


Prospectuses and Forms of Proposal for Fire and Life 
Insurance and Annuities may be obtained at the 
Company’s Offices, or from any of its Agents. 

Applications for Agencies invited. 
ces ~ Cornhill and Charing Cross. 


THE ECONOMIST. 


THE ATTENTION OF PERSONS EFFECTING LIFE ASSURANCES 
Is directed to the terms offered by the 


SCOTTISH METROPOLITAN LIFE 
ASSURANCE COMPANY. 


[Oct. 18, 1884, 





ET 


The Premiums are fully 20 per Cent. lower than usual, while the Condi- 
tions of Assurance are extremely liberal, and the Security is unusually 
complete. ae | 


FULL PARTICULARS ON APPLICATION TO THE SECRETARY AT THE 

OFFICE —25 ST ANDREW SQUARE, EDINBURGH, 
Or at tHe LONDON OFFICE—79 CORNHILI, EC. 

Agents are now being appointed throughout the Country. Applications are invited. 


LIFE ASSURANCE AT COST PRICE. 
SEE THE MINIMUM PREMIUM SYSTEM OF THE 
SCOTTISH AMICABLE LIFE ASSURANCE SOCIETY.—AD. 1896. 


HEAD OFFICE-—ST VINCENT PLACE, GLASGOW 
LONDON OFFICE-1 THREADNEEDLE STREET, EC. 
PROSPECTUS ON APPLICATION. 


LIFE ASSURANCE ON AN IMPROVED PLAN. 
NON-FORFEITABLE POLICIES 


Have for upwards of four years been issued by the 


CALEDONIAN INSURANCE COMPANY 


(Founded 1805), of 19 GEORGE STREET, EDINBURGH, and 82 KING WILLIAM STREET, E.C., LONDON, 
on a system which completely protects valuable assurances from forfeiture through omission to pay 
the premium when due. When non-payment occurs, a sum is advanced from the surrender value to 
meet the overdue premium and interest thereon. 

The other advantages comprise Unsurpassed Security, Liberal Regulations, Modera‘e 
Premiums, and Good Bonus Additions. 





HEAD 











[THE ECONOMIC LIFE ASSURANCE SOCIETY (ESTABLISHED 


1823), 6 NEW BRIDGE STREET, BLACKFRIARS, LONDON, E.C., affords Mutual Assurance with 
perfect security without individual liability. 

Tue Fuxps now amount to £3,619,661, and AnnvaL Incomg to £377,000, 

‘the Directors having carefully revised their rates for non-participating assurances, +Policies may now 
be effected at proportionately low rates of premium, Without Profits. 

The attention of tho-e who desire to effect Policies at the LOWEsT PRESENT Cost is invited to the 


Society’s new Prospectus. 
BONUS POLICIES. 


Rates or Premivw.—From 9 to 26 per cent. less than those charged by other Life Offices. 

Resutts oF EconomicAL MANAGEMENT.—Large Bonuses have been declared. Instances are on record 
of Policies having been trebled by Bonuses. 

Division oF Prorits.—By the mode of dividing the profits, Policies are not only valuable asa provision 
in case of early death, but become INCREASINGLY VALUABLE AS AN INVESTMENT IN OLD AGE. 


SPECIMENS OF POLICIES IN FORCE AT VALUATION, 1883. 








' j 
| 











Policy | 2 Percentage of | Surrender Value | Equivalent Free 
Effectea | Age Sum_ | Bonus | Total Bonus of Policy —_| Policy, including 
ca tee ee Originally Badan a an Seemtute aaa oe _ 
Year | Entry. | Assured. NCHUSiVe., Assured. Paid. Bonus. 81st Dec., 1883. 
| le id ut ih Ae £ead oe Le ee 
1924 | 82 | 1,000 203 | 3,018 1 2401 0 0 | 2997 0 0 
is9 | «29 | 500 GOL | 1,108 | 102 14 10 78210 0 | 1,039 0 0 
ie ee 656 | 1,256 96 5 8 83216 6 | 1,157 0 0 
sa00 {43 200 24 | ‘4n4 9418 8 857 0 0 453 0 0 
30 1,000 e441, 844 8415 5 1,064.10 0 | 1,62t 0 0 
ia | (5 1,000 951 | 3,961 7911 8 123512 0 | 1,729 0 0 
| %30 1,000 | 639 | 1,639 77 16 10 853 16 0 1,404 0 0 
is0 | $8 2,000 | 1,716 | 3,716 63 6 5 2,298 0 0 | 3,192 0.0 
| 30 500 | 267 767 6819 0 320 6 0 585 0 0 
1854 447 5,000 | 3250 | 8,250 55 15 10 4,502 6 0 | 6613 0 0 
: 1 25 500 | = (189 | 6412 0 210 8 0 | 433 0 0 
_— {51 5,000 | 3123 | 8,123 4515 5 4,267 16 0 | 6,122 0 oO 
49 1,000 | 360 | 1,360 4917 5 509 8 0 | 889 0 0 
sone | $82 1,000 870 1,370 39 6 5 686 8 0 | 871 0 0 
( 36 500 124 624 47 210 165 6 0 | 32% 00 
a $45 | 4,009 876 | 4,876 40 13 10 1,287 14 0 2,274 0 0 
(80 | 4,000 637 | (4,687 5115 0 71510 © | 1,723 0 0 
_— 440 3,000 402 | 3,402 4417 0 494 00 | 1,083 0 0 
i 125 | 2000 227 | 2297 58 4 0 190 20 =«6!| «= ‘854 0 O 


The CONDITIONS will be found most liberal as regards—SurrenpeR VALVES, FULLY Parp-vp Pouicies, 
REINSTATEMENT OF LAPSED PoLicres, LOANS ON THE Society’s Pouicies, Limits oF FReEs RESIDENCE, WHOLE 
Worup Poicigs, PayMENT OF CLADMS. 

SPECIAL NOTICE. 

Policies dated in the current year 1884) will participate at the next Division of Profits ror THE WHOLE 
Five Years. Proposals must be sent in before the close of the Books for the Year. 

Prospectuses may be obtained on application to the Secretary. 





MPERIAL FIRE INSURANCE 
I COMPANY. Entablished 18 '8, | C “ MERCI AL roe 
cup Qt Fat en vere, £000 Pier oaame eon IME, 
otal Invested Funds, over 21,600,000, Copital tully subscribed............. £2,500,000 
E. COZENS SMITH. General M ; ra Fe AD secs wns eneesn sre 
é 812,000 





Life Policy-Holde ceeds ...... 
Other Funds —— 1,000,000 


QRDINARY LIFE POLICIES, | ytel,!nyosted Funds upwards of two Millions 

by the tion of Bonuses, after comparativel exceeds a £1,065,000 
few years, T FORMED into PAID-UP POLICI Chief Offices—i9 and 20 Gornhill, London, EC. 
requiring no payments or care to keep them in force. West End Offices—8 Pall Mail Leadon, 8.W. 


LIFE ASSOCIATION OF 
(For Life Assurance and Annuities), 
ee Revenue, £470,000. 





ACCIDENTS OF ALL KINDS.— 


GUARANTEES. 
LIABILITY ASSURANCE COR- 
PORATION, Limited. 


04 and 8 King William street, London, E.C. 


t 3p9D 
1a 
Lv ot 


popuol 
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GRESHAM LIFE ASSURANCE socrRrry. 


CHIEF OFPFICE:—S8T. MILDRED's HOUSE, POULTRY, LONDON, E.C. 





enn 
ee 


Realised Assets (1883) ... 9... sete tees 








i A ee Cee ee ee Mow nt £3,351,200 
ee eg ks se. eee es ee sn Re ae 






BRANCH OFFICES, 








ENGLAND. 
BIRMINGHAM ove eve 18 Bennett's hill, MANCHESTER 9 
BRADFORD eve -- Bank Chambers, Bank street, NEWCASTLE es Perey baildives Grainger street 
BRIGHTON ... eo + 4 Pavilion Buildings. Norwich... .. .... Bank plain. . 
BRISTOL 2 sae ove 1 Broad quay. STOcKTON-oN-TEES én Bank chambers, 
Hv <_< si Trinity House lane. SUNDERLAND ,., pe 37 Fawcett street. 
LIVERPOOL... om om | Gresham buildings, 99 Dale street. 

SCOTLAND. 
GLASGOW ... = an 116 St. Vincent street, EDINBURGH oon ’ 97 G 
DUNDEE .. oe om §§ 74 Commercial street, ABERDEEN eve ow & Market pa 
WALES. 
CARDIFF 2 «e «» om Gresham House, Roath, 
IRELAND. 


DvuBLIN en os oe ae 3 Westmoreland street. 


MODERATE RATES OF PREMIUM. LIBERAL SCALE OF ANNUITIES. 


Loans granted upon Security of Freehold, agg and Leasehold Property, Life Interests, and Reversions ; also 
to Corporate and other Public Bodies upon Security of Rates, &c. 


Prospectus, Reports, and Proposal Forms can be obtained on application to the Soviety’s Agents and Branch Offices, or to 
JOSEPH ALLEN, Secretary. 








NORTH BRITISH AND MERCANTILE 
INSURANCE COMPANY, 


FOR FIRS AND UIP eB. 


61 THREADNEEDLE STREET, LONDON. 


WEST END OFFICE:—8 WATERLOO PLACE, PALL MALL. 
Incorporated by Royal Charter and Special Acts of Parliament. 








RESOURCES OF THE COMPANY AS AT 3ist DECEMBER, 1883:— 











I, Authorised Capital ae? SS eS gg RAI O OEP, Revenue for the Year 1833— 
Subscribed a di Ser et gaa 2,500,000 0 0 | From the Life Department 

Paid-up Capi in, on a. | a” 625,000 0 0| Life Premiums and Interest... 0. ws £171,407 13 7 

——SEEoe Anzuity Prices, Premiums and Interest ... de 79,809 14 1 

IL. Fire Fund—Reserve 21,170,000 0 0° amie 

pes eco oo ww » . | £551,307 9 8 

Premium Reserve ... i ove eee 248 911 | From Fire Department— : 

, Balance of Profit and Loss Account ... __ 2888 15 3) Fire Premiums and Interest <. t- aa, eee ee 

£1,592,235 5 2 | £1.7°8,172 18 11 
III, Life Fund—Accumulated Fund of the Life Branch  £3,340,918 11 2 
»” “ Annuity Branch 500,275 17 11 


‘onsen The Accumulated Funds of the Life Department are free from liabilityzin 
£3,841,194 9 1 respect of the Fire Department, and in like m-nner the A ccuinulated Funes of 
oenieeiee the Fire Department are free from liability in respect of the Life lepartment. 


Th LIFE DEPARTMENT. 

© new policies issued in the year 1833 were for £012,600, producing in new At the recent investigation for the quinquennial period ending 31st December 

Pemiame £32,877. - _— - ' 4880, the surplus amounted to the large sum of £346,141. 

dividnn ne insurers are requested to notice that 90 per cent. of the profitsis This allowed a bonus on the sums assured, varying frcm £1 7s 6d. to upwards 

an Bnd ne the assured, being as large a share of the profits as is allowed by of £2 lls. 4d. per cent, per annum, according to the duration of the policy. 

vee will larger than is allowed by most other offices, The next division of The amount insured during the quinquennial period endingthe 3lst December, 
take place as at 3let December, 1885, _ 1830, was £4,938,270, being an average of €997,654 per annum. 


ANNUITY DEPARTMENT. 





The amount of the annuity furd at 31st December, 1883, was £500,275 17s, lid. Annuities are granted on favourable terms. 
Rates per Cent. 


Male. Female. 
- 2 a. d. ro . 
40 6 5 0 ov er 
60 a ‘i a 913 6 = die ee TS 
90 ~ ooo in 3S D pe on “a, ae 


premium are exceedingly modérate, and governed 


remises of a specially hazardous nature will be immediately inspected by the | ’ 


ro Countries; the rates of Losses from 
in 
fire premiums in 


fire oosneitnns Wy ee are — good ag ae cpene. 
case by acarefulcon- Losses caused by explorion of gas are paid. Inrurances effected 

1863 amounted tu will be charged tix years premiums only. No charge for alterations by 
Tneocenmente, Rents of buildings insured. 


Insura 2 
in the Usted rae fires om rypeive o} soe vearly all descriptions uf Property company’s surveyor and rated sccerding to the actual risk shown to exist. 
The 
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UAL ASSURANCE WITH LOW PREMIUMS. 


THE SCOTTISH PROVIDENT INSTITUTION, 


6 St. Andrew Square, Edinburgh | 17 King William street, London, E.C, 





HE ATTENTION of Assurers is directed to the Srectat Apvantices obtainable in this Society in respect of Economy— 


Equity—SAFETY. 


ONOMY.—The Premiums are in many cases 20 to 25 per cent. under the usual Rates, so that a Policy of £1,200 or £1,250 may 
generally be had for the yearly payment which would elsewhere assure £1,000 only. 


EQUITY.—The whole surplus is divisible among the Policy 
those by whose earty death there is a Joss to the other Members. 


in the future. 


-holders themselves, on an equitable principle—no share being given to 
From‘this source large additions have been made, and may be expected 


SAFETY.—The Business (above a Million yearly) is conducted at the smallest cost. The Expenses are under 9 per cent, of Premiums, 
which is less than in any Office transacting so large a business. 


THE FUNDS are now close on Five Millions, Only two Offices (both older) have as large a Fund. 
Claims under Policies are now payable a month after proof. sa Ae : 
REPORTS, WITH TABLES OF PREMIUMS, &c., MAY BE HAD ON APPLICATION. 


Edinburgh, October, 1884. 





SUBSCRIBED CAPITAL, 


OHN FARLEY LEITH, Fse., Q.C., Chairman. - 
” BENRY WALFORD GREEN, Eca. 
JOHN JACKSON, M.D. 


GEORGE RENRY BROWN, Ese. 
Tus Honoveasts JAMES BYNG. 


JOHN K. J. HICHENS, Esq. 


| 
FREDERICK HENDRIKS, Esq, Actuary and Secretary. 


UNIVERSAL LIFE ASSURANCE SOCIETY, 


1 KING WILLIAM STREET, LONDON, E.C. 


. Established 1834, by Special Act of Parliament, 


DIRECTORS. 


AUDITORS. 
JOHN H. er Esq" oo 
Messrs. POLLOCK awp OO., Solicitors, 





JAMES WATSON, Manager. 


———» 


a os 


HALE -A - MILLION, 


WIGLIAM-NORRIS NICHOLSON, Esq., Deputy Chairman 
Tne How. EDWIN B. PORTMAN. 
Six ROWLAND M. STEPHENSON. | Cot. WALTER G. STIRLING. 


Cou. VC. FREVILLE SURTEES, 


R. H. INGLIS PALGRAVE, Esq., F.R.S, 


| 
Sir GEORGE BURROWS, Basr., M.D., Consulting Physician, 


i Tsp P ts of the Unirvensat, at the Fiftieth Annual Investigation in 1684, amounced to £233,247, Upwards of four-fifths of this sum is 
we. eae a henna ne of future yeare. The remaining fifth allows of a reduction of the Premium on participating cies on the same liberal scale 


if 5° cent., or one-half the original premium. Policies, English or Indian, upon which 
wa oan Undies Te wuak asd only ed prombens for the current year, May, 1684-8). ’ 


ACCUMULATED FUNDS ........ £1,100,686 


will thus be charged wi 
POLICIES IN FORCE......... £2,975,766 


© premium was originally £100, 
| ANNUAL INCOME......... £162,309 


The Di beg tod the attention of the rub'ic to the great economy of premiums in this Society, to its Jarge reserve, and to its experience of over 
fifty ausaenmraiele the polies -holders have received cash returns exceeding One Million, in addition to more than Three Millions sterling, paid in claims upon 
deaths in this country and among © fficers in the civil and mi itary services of India. — : 3 

Branch Offices and Agencies in Calcutta, Madras, Bombay, and Ceylon. Additional Agents required in the United Kingdom, Rates for Indian Assurances 


on the most favonrable terms. 


64 CORNHILL. 
PERILS ABOUND ON EVERY SIDE! 


THE RAILWAY PASSENGERS’ ASSURANCE 

COMPANY 

INSURES AGAINST ACCIDENTS OF ALL KINDS , 
—ON LAND OR WATER, 

And has the Largest Invested Capital, the Largest 
Income, and pays yearly the Largest Amount of Com- 
pensation of any Accidental Assurance Company. 
Chairman, Harvis M. Farquaar, Esq. 

Apply to the Clerks at the Railway Stations, the Local 
Agents, or West-Exnp Orrice—8 Grand Hetel 
2 Corel, Loudes Cross, or at the Heap Orrice— 


64 Corn London, E.C. W. J. VIAN, Sec. 
LONDON ASSURANCE 
CORPORATION. 


Established by Royal Charter, a.p. 1720. 
Nu. 7 Royal Exchange, oe 55 Parliament street, 
8. 


Marine, Fire, and Life Assurances have been granted 
Ag Corporation for more than a century and a 


Funds in hand exceed £3,300,000, 





REVERSION ARY AND LIFE 


INTERESTS in LANDED or FUNDED PRO- 
PERTY or other securities and annuities purchased, 
or loans or annuities thereon granted by the Equit- 
able Reversionary Interest Society (Limited), 10 
Lancaster place, Waterloo bridge, Strand, 
Established 1835. Capita’£500,000. Interest on Loans 
may be capitalised, 

Joint 


Secretaries. 


F, 8. Crartor, 
C. H, Crartor, 





SUN FIRE AND LIFE OFFICES, 


Threadneedle street, E.C.; Charin cross, 8.W. ; 
i B sg > oo Leg of Vere aewlh, Ww. : 
> i 1710. Home oreign 

Insurances at moderate rates. mee 
Specially low rates for 


LIFE. Established 1810. 
young lives. Large bonuses. Immediate settlement of 





. _ Established 1836, 
FIRE'AND LIFE. AT HOME AND ABROAD. 
Lonpon; 1 M te 


INCOME AND FUNDS 
PMID Sneies cessctdisconcececatn . 20, 
Life Premiums + £184,000, 
si ciiicshnasakdinsion precdias .. £124,000, 
is snacsesvntnesaunns 






. q. R 
} E. T. Doxat, Eeq. Ww. 
The Director. Fea 


NORTHERN _ ASSURANCE CO, 





ATLAS ASSURANCE COMPANY, 


92 Cheapside.—FIRE, LIFE, ACCIDENT. Estab- 
lished 1808. Moderate rates. 
Liberal conditions. 

SAML. J. PIPKIN, Secretary. 


Sales of Estates, €e. 


City of London,—Freehold Grcund-rent of £300 per 
annum, amply secured upon portion of the 
recently erected, fully licensed premises, koown 
as tte Golden Fleece, Queen stre t, Cheapside, 
with frontage to Weil court, The building is sub- 
Stantially constructed, and is of handsome eleva- 
ton, the g:01nd floor used for the purposes of a 
refreshment bar, with four floorsover. Lest for a 
term of 80 years from June 24th, 1877, at a ground- 
rent of £300 per annum, offering to trustee, 
capitalists, and others a most desirable and secure 
investment, now 82 much sought after in conse- 
quence of the proposed reduction to 2} per cent, 
in the interest on Console, &c. 


ke 
MESSRS FAREBROTHER, ELLIS, 


CLARK, and CO. have received instructions to 
offer for SALK by AUCTION, at the Mart, Token- 
house yard, on THURSDAY, October 30:h, at 2, the 
alove valuable FREEHOLD GROUND-RENT, 
secured upon the fully-licensed premises known as 
the Golden Fleece, Queen street, Cheap-ide, Par- 
ticulars may be obtained of J. Mc\illin, Esq, 
solicitor,29, Bloomsbury square, W C. ; of F. Fearon, 
Esq , Solicitor, 29, Parliament street, 8.W.; at the 
Mart, E.C.; and of Megers Farebrother, Ellis, 
Clark, and Co., 29 Fleet street, Temple bar, and No. 
18 Old Broad street, E.0, 


Prompt settlements 











COMPANY 


[ALGETY AND 
-imited). 
Capital, £4,000,000, fully subscribed, with £600,000 
paid up. 
Drescrors. 


F, G. DALGETY, Esq., Chairman. 
The Hon. PASCOE ©. GLYN, Vice-Chairman, 
Charles Churchill, Esq. F. A. Du Croz, Esq. 
H, W. Demain-Saunders,| 8. J. Du Croz, Eeq. 
by, Landale, Esq... 
+ Phipps, Esq. 
PP - 


e are poeces to receive | L 
TIONS for IRREDEEMABLE FOU -AND-A- 
HALF PER CENT, DEBENTURE STOCK, and 
for TERMINABLE DEBENTURES also bearing 
interest at 4} per cent. for three, five, or seven years 
and upwards) The total Debenture Debt of the 
Company will be limited to the amount of the Un- 
called Capital for the time being.—By order of the 


: THOS. 
ES O8. B, FISHER, Secretary. 





PEN INSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, AUSTRALIA, &. 


Repucep Rates or Passace Monsy. 
SPECIAL RETURN TICKETS. 


‘or— Fortnightly. 
CALCUTTA, MADRAS, and From Gravesend, 
CEYLON } Wednesdays,12.30 p,m. 
CHINA, STRAITS, JAPAN ) FromBrindisi,Mondays 


From Gravesend, 
Oa ain MELBOURNE, Thursdays, 12.30 p.m. 
BOMBAY = Pe From Brindisi, Monday s 
> YPT, ADEN 5 
GIBRALTAR, and MALTA, ¢ Weekly (Wednesdays). 
Offices—122 Leadenhall strect, E.C., and 25 Cockspur 
street, London, S.W.; 24 Rue Lepelletier, Paris; 
7 Rue Noailles, Marseilles. 





For the safe and orderly keeping of all 
LETTERS. and PAPERS, manuscript 


STONES PATENT BOXES. 


sizes and prices, sent by PARCELS POST to any 
address in the United Kingdom on the receipt 


ot 28, 6d, in stamps or Postal Order, payable to 


HENRY STONE & SON, 


Manufacturers and Patentees, 
BANBURY. 


AN IMPORTANT FACT ! 
£10 AND UPWARDS CARE- 


FULLY invested in Options on Stocks and 
Shares often return handsome prvfits in a few days. 
Non-liability system, .Full details in Explanatory 
Book sent free. Geo: Evans an 
Co., Stock Brokers, Gresham House, London, E.C. 
a eet 
GHIRTS.—FORD'S BUREKA 
SHIRTS.—Great improevments have been 
in the manufacture of Ford's Eureka Shirts. Six for 


40s, 458, sent by parcels free. Illustrated 
ilies free fe —R. FoRD & CO., 41 Poultry. 


re me Be ek areas Madi 
GIDIUS—THE ONLY 

xX FLANNEL SHIRTS nt jaro ee 

only of R. FORD & CO., 41 , London. 











